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It 1z nphtly 321d that Hnasnce 53 backbone of every bosmtiess so every bustness need
funds for smooth runme of e actiztties and bank 15 one of the sources from which
the bitsiness p=ts fiinds The project tifled “Comparative studv on Two- wheeles
lodn”™ was basically a research- based project.

The main motive behind doing this projest is to
To know two-wheeler loan segment of banling mdustry

# To compare the periormance of bank with other market ployer
# To find out the perception of dealers about TW loan zenace.

My project was mainly basad on primary data. The project stanted with studying the
varions two-whesler loan prodocts. This was done thoroushly m order to
nndersiand abowt

verious parameters and processes related to two wheeler loans,

My dext step was to come out of the bank and do 2 coimparahrve analyes: of the bank
with other leadine market plavers and to find out dealer’s perception about TW loan
zervice, The comparative analvms befween the banks helped me to understand thew
peiceptions shont the bosiness they 222 For the accomplishment of the abjactive, 3
desenphve nature of research reqmred collechon of pnmary data from: dealers of
two-wheeler loan throngh market survev, personal imternsw technigue was nsed
and mterview was conducted through structured questionnaire the question was
askad in pre-arranged manner

Random samplms techmque waz used to sslect the dealers to be miterviewed. A
sample size of 4;21 dealers was taken to collect the information shout the twio-
wheeler loan sepment The project was camied out for the period of 60 davs. After
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loan-zegment of tankineg mdustry.
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Chapter 1
Introduction

Introduction to the Task

The banking industry 12 &t 5 ontical junciure where it needs tc transform oo 5 number of

fromts — most importantly upzrading old and implemanting new technology to enhance and
simplify the customer experience

A bank 1z a financisl intermediary that crestes éredit by lending monsy to 2 borroswer,
thereby creating a corresponding deposit on the bank's balance sheet Lending activities
unportance i the finaacial system and mfluence on national economites, banks are hughly
regulated m most coomfriss. Mozt nxhons: bave mstitvtonahized a svstem known as
fractional rezerve bankine under which banke held hawd azzets equal tc only & portion of
therr current abilines, In sdditton to other regulstions intended to ensure hiquadity, banks
are gensrally mbject to mininum capital fequitements based on an infernations] set of

-capstal standargs brown az the Bazel Aceords:

According to the Reserve Bank of Indiz {’EBI]._ the banlne sector in India i=. zound,
much betier than m many offier couniries of the world. Credit, market and Lquidity risk

smdes show that Indian banks are generally resibent and have withstood the global

dowrnnm well

With a sense of cptiniism slowly creepine in the bankine industry sxpects that 2015 wall
bring better growth prospecis. This optimism stenss from fictors soch as the Government
woriang hard to revrtalize the mndostrial srowth m e covmtry and e RB] mufiating a
number of measures that would go a long way in helpmg the banks to restructure. The

recent annpuncements of RBI ot is felt are a clear pointer to the fituge of the restructursd
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1.2 Imtroduction to the Project

With the rapidly changme lifestyles of pecple o the present world, these 18 a drastic
change in the needs and demands cf pepple. We live in a wordd today whers huxnry 1s
the new necessity of hife Owning vour own vehicls has become that necéssity. We o
ionger want to travel accordmg to somecne elze scheduie, we wam oor ovm velucle 30
we can travel according to cur time and need without bemg dependent on anvbody else.
Even though we =2 two wheelers as 2 necsszuty today, ot evaryons can afford it inon.
their own Some of v need financial support to purchase it Dhee o the mcrease n
demand of two wheelers. loacs for them ere also mcreasmely becormmng important 30 o
becomes affordable to the masses. Having realized this necessity, many leadine banks in
the country are tnday offering Twe-Wheeler] oans at low imerest ratex. JIJAU BANK
back iz popular among them

We hear that the busmness is operantg i globslize economy, fhings are moving st a
nannsecond pace our market are charactenzed by hyper competiion end disruptive
technolesies are challonping svery business and =5 businéss must adopt to empower
comsumer. To becoms sncceszful m-such a compehbive environmient the bosmess:
ofganszations have to be customer onented, Costomerss need and want must be taken care
of " Built customer and not caly products” Customer must be delizhtad

Thiz mformation about the market could be collected by the way of proper matkst murvay
From the market survey we get the feed about the goods orservices-of the crganization
For thiz purpose; the said project work 13 undertaken The project was carned out to find
out the rate of imerest. percentage of fundine tenure of joan and  other charges chareed
by banks financial estitution in comperizon to bank The atm of the studv it to halp bank
to know where it lacks in loan and how for perforizance of the other Bank=TIz 12 better
30 that bank fisure out the common problems bewng faced by customers while degling m
foan department =o that further 1t can umprove thewr services & schemes offered by them
o thewr ctomen & daalers

The iiformation aboot the market was g;lhe:‘ed by vizthng vanoss dealers & costomers
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1n the showioom Interview of dealens & customers ‘was taken uEpE:ﬂi'lng upon their
accesathility. While doing the project, attempt was: made to collect maximum
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infemation about the marker To zet actual and nnbissed mformation, i was aot told
dealers thiat the zurvey = condocted by bank for the obvioss reazons:

Number of dealers were vizrted tooget the actual picture of the market. Asain the dealers.
of sach prade were visited to get each and every detail abont the market Most of the time
was spent in travellme many ofthe dealers were reluctant to grve the information. as they
do ool want to:disclozs thewr bosmnesz detsils: Visets toosochy deaiers were loss of tme
money and energy. After collecting the detailed mformation aboot the market, analyss
was done In'the analymis, the observations recorded durms the project were carefully
anatyzed and the results are prepared The findiness and resnlt of the project wordk are
gfven sithe later stage 1 the report

Overview of two-wheeler loan:

Cne of the Jeading private ba:ﬂlcaufﬂmu.mam. 15 extremely popular amongat 1fz costomers
for quick loan dishorsal, swift servics and credibility

Two-Wheeler Loans:

Bank offers towo-wheeler loan at affordable interest rates, with minimmem documentation,
miakmg it 4 hassle-free and amooth process: One of the USPz of the bank 1=akzo ite ‘quick.
dtﬁhlﬂﬂ of cans - Ownine a two-wheeler 13 2 dream that every Indian cherizhes. While
some zee it 2 the most ideal mode of duly tramsport, some want to emoy the tholl of
bikine acress the vast and vaned gecoraphical temrsin of our nafion. Bank two whesler
loan= proiide vou with ideal financeal sssztance to boy a twid 'wheeler of }ﬁﬂ:.:hﬁﬁ*.
Two-Wheeler Loan Interest Rares:

Cme of the key features of Two-Wheeler that has made 1ts0 popular in the Indian market
1 the competitive mfersst rate Interest rate of the loan which startsar 10.50%
and goes up to 14,850 (Averaze TRR of 12 29%) for superbike two- whesler loan Jets
vou save big. The mimmm mterest rate for o standard two-whesler losn i=-11 81% and

magmnum 12 23 0
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Interest Rate Average

Product AMin IRR AMax [RR Avg [ER
Towo—wheeler loan i1 Bi% 4 (P X2 183
Super Bive Two-swhesler [ oan 10 508 14854 12 3%

EMI Late pavment penalty: If vou happen to be-lste on your EMI payment’ due to an
unavoidable reasen, you will be charged 2 5% Per Month on the Unpad Installment

The pre-pavment charpe that ooe will have io bear differs and depends on when vou make the
pregavment. There are zlabsof penogs to which a certamn percentase will be s==oned.

FILE MOVEMENT EN LOAN FOR VERIFICATION

Daocuments collected from customer and sentto credit agency
i

File sent fﬂrllﬂgin at TPA
File sent for Field_[u?e_s_ﬁ%:tinn {FI) for verification
Rizk Intelligence & Control Agency (rf::] checks the customer background
Credit Appratzal J!:Iému is prepared

File reaches the credit manager for approval or rejection
¢



WA TET L L sy

1Tk

BSTY Sl Pubartioms] Fanndarnen's

ASEIE DRI D IR O MO AT

Arraed b AICTE Nesye IR Afiasd oy Rasihel Thials Pose ey (e Code S18]
Shepsvii s 5 Mo 55 5D Baod Sk Puisie - 411 07F

Ph - (030 25091471 2933337 o T3 AN Far (05 25501481

Bl mnmireSesen in disorSmie in Wit wam s in

i

Money given to tustomer
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STAGES OF TWO-WHEELER LOAN:

L APPLICATION STAGE:

Thue it the stage where docoments collected from the customer s sent to the eredit agency. Here
all fhe documents 1 the applicanon e reviewsd by the sxpenenced sinff present at the
workstation The JIFAU BANK emploves who reviews the file checls to see whether all
documents are preseat and i their proper place. o the documents are duly filled, not Take, attested
by anthonty and present tn order. In case any document 13 mizammg the apphicant = contacted
electronically or by mail of by felephone and requestsd for the document to be submitied. This
exercise 13 called FOLLOW UP.

L FIELD INVESTIGATION:

At this stage the file is sent for logmn at CPA. Costomer lomin 13 done throuzh Biometrics Machine,
This machme 15 hnked to applicant’s Aadbar cand no, which pull ouf the customer's profile It 15
zizes ol fhis stase that the QUICK DATA ENTRY of the loan application i3 done to create & sefial
no. of the application  After that another page sppears and more data 13 entered. ‘Tt is mow that a
special and vnigoe LOAN A'C NO_ 15 cregted under which all the loan progesses wall be carmed
out. The aumber that has beer; genemted 14 communieated o the applicant by means of a |etter
andor electronic commumcatien The svstem of electronically recordine the dats helps to creste
ready reference, 2 proof belpe m quickand easy processing of the date [t alzo helpz-to very easily
and quickly share data with other emplovees,

3, POST DOCUMENTATION:

Once this i= done. Post Approved Documents are bemg collected from the costomers which
incindes the documents mentionad below:

Application foom -1

Application form-2 (If co-barrover exists)

Flregort

Invoice bill

Loan Asreement

3 pages

oy ¥Now WYy
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4. RicC:
The Risk & Inteliigence Comtrol Agency checks the customer backsround. The files are seratinized

-and dependmg on the documents m it they are either approved or rejected

Job =iahality

CIBEIL

Income

Field Invesngation Report
Bank statement

LA S A

If the file getz approved CAM 1 prepared Once the CAM i3 secerved. the loan agreement and
Hypic documents are sent to auditer. He checks every single detail and if there 5 anv query the
1o i sei Bk o the salespeisi

T SCANNING:
their electronic document copy which acts as a ready reference, a proof and can also be ahared and
ohzed by other emplovess of bank

6. SANCTIONING:
Once the dotuments are scanned the file reaches fhe credit managers for approval or rejection. He
reviaws the remark of the asdior If afier it has gvven st approval stamgp the [LPS system will

-antomatically send a letter to the Applicant that hus loan has been sanchioned Afier this approval

the applicant can g2 to whichever Service Cenire fo gat his loan disbursed.
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7. DISBUESEMENT:
]le.lﬁtaﬁﬂEaa]stagem&ep‘ﬂn&s:aﬂamafdﬁhmamﬂ-ﬁﬂﬂﬂmsmcunﬂiughﬂmkmphm
the applicant becomes a registered customer of He'She can now take the dishursement of the loan
from any of the wanou: samnce center. The loan shall b= diskursed in one T ump sum o¢ m smtahle
ingtailments to be decided by with referencé to the need and’ot propress of constrootion. The
borrower hersby acimowledges the receipt of the loan dishorzed as mdicated i the receipt And
then file finally reaches HO.

COMMON TERMS USED IN COMPARATIVE STATEMENT

LRATE OF INTEREST:

Frxad rate of interest as the name suzzests is the rate that remains fixed through-out the tenwe of
the loan The rate normally does not change till the foll repayment ofthe locan Floating rate 1= the
rate wihich moves opward or downward depending npon the extermal forces.

1 PROCESSING FEES:

A processing fees are stamp charges. It i charged on loan amount when fhe loan 15 sanctioned It
starts froms U.5% and goes aill P,

3. PENALTY:

Pre-payment is known as pre closure charges I the repmyment of Inan is done before the teaure,
then penalty charpes are charoed froin the customer of the ooiztanding loan

4. TENURE:
Tanure t= the duration of time of tosn i mken

3. FUNDING:
Funding means maximum percentize of loan to fund to the costomer. Generally 3 amall amount
of monev 15 keptwnth the bank et 13 grven fo the costomer.
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SUMMER INTERNSHIP TASK DETAILS
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Chapier 1
Summet Internship Task Details

2.1  Objectives:
* Tohave first-hand information on loan procedurs, sanctioning and dishnrsement in hanl
* Toczompare the performance with othér market plaves
= To find out the perception of dealerz about TW loan serice.

SCOPE OF THE STUDY:

Toachieve the above chyectrve, Lhave net restricted my study to yust bank In order to stody shout
the TW lcan banking business and 1o underatand the scope that has i this business, 1 have extended
my project (o do a defailed comparative stody between the peer banls.

1.2 Literature Review

For any research work, 1f is necessary (o take the review of the literature pertaining to the research
subject, because the review of the literatnre helps the researcher to determine the precise subject
area and to apmnges research wWork m proper way-

In cur researcher has moade an aftempt to present review of literature obtamed from vanous
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Arum Fibroid (2008), m hiz articls “Modern Upbent Market™ writes India has every chance of
becomng the world s manufarturne hob. i biz opmion the 2-whesler indnstry has comeof aze.
It zold 7.6 sullion vehicle s 200506 and 8.4 million & 2006-07 recerdmg g growth of 1%, The
2-wheeler popilahion teo has sone up fo over 60 million. But this reflects 3 very low pensiration
leval Thers & a big potentiat 1o be tappad. Tndia has SO0 million 20 middlz class populations
wartmg to boy Z-wheslers. The tndustry 1= i an advenced stage of doubie-digit growth whichas
expected to-come down 1o 3- 9% by 2011-12 The moarket & wibrant modem and upbeat. New
technology, matenale style features and colors sre coming The force 1 on fde-guality,
manegrverability and comfort It i3 besn & statns svmbol and & fashion

Statement -1t has alzo been a common means vehicie: Doe 1o the tough competition with the advent
of miermationsl companies. the quabty stondards are becoming wordd-class Cumently, the
motorcyele sepment dominates the macket with an 8595 share, With the opeming up of ruml
markets, improved foad connectivity and hisher dispossble incomes. one can expect excellent
pro=pecs for 2avheslers maustry. He further points out that the slecinc velucles-also have made
thetr entry i the Indian market Sot the numbers are small. Thess were mireduced ta 2006-07 and
sales werz 22 000 slecirical vehicles. However. thers 13 a graster scope for these vehicles too If
the hmritshions of battery specifications. ranse and speed are taken care of becanse oll ptices are
rizing hioh and ol 1= becomng rare.

Aditya Puri (2005), i hiz sticle “A Bocming Sesment™, quotes that leading wmsnitutions and
banks kave evolved their offermps to make the product: mote sttrachive for the costoiners and
procezz from application to dishorsement more streambined. He expreszes that thiz iz the Sstest
growing segment m firancial sector. The leading institutions zre more shifted from mmorsanized
2aster and speedier apphicahion and dizbursement process; attractive offers and inferest rates. Thiz
has led to an increzsed prospenty to bommow He further states thet customer's mindsets have
changed Though the Indiens traditionslly hated debts nntil recently, now-adays, more and more
people are milline to bomow loans te fulfill their heart's desirés for 2-wheeleerz or 4-wheslers

Thiz has caused a boom m thez'zepment. The younper demoprsphwe costomers between the age
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2% sstimpted around 150-250 million i Jeaping st the sate of 10-12% per annum which has been
turning towards enhancement of Iife style and m the result has

helped the boom of thiz zezment The author further discyszes sbout the percentase of finance to
vehicles In the year 2004, 7(¥4 of fhs total cars sold in the country were through the channels of
finance companizs. According 1o him the car finance market has increased ot 3 CAGE. of 20%
over the last four vears to over 23,000 erores i 2003-04. The percentare m rezpect of Z-wheelers:
waz 40-43% im the year 2004 theoush finance companies. The 2-whellers sales grew at a CAGR.
of over 30% in the last four vears, in the year 200304, nearly’S million 2 wheelers were ald

Laldinlisna {2012), in hus asticle entitled “Consumer Behaveor Towards Tavo wheslers. A Stody
on Rural and Urban " expressed that consumer behavior towards two wheelers and four wheelers
14 influenced by the factors like price appearance, promation, wiord of mouth_after sales service
and the durability. Similacly. the behavior i= also mfiuenced by their income level and financisl
zenicesavallable from compames.
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23 Methodology

Research Methodology m the process used to cellect information and data for the purpose of
makine botiness decissons. and 1o systematically solve the  research  problem
The main chjective of the project was to do comparative ansbysis of two-wheeler loan service
offered by bank end vanous competne banks & financial meututions. For this, neit & the
hesimning the research plen was prepared. This melodes all the detail ofhow to o about research
work of TW Joan

Primary source of data:
» Questionasire with open & close ended questionn
» Personal visit to Dealers

Secondary source of data:
» Wabzte of Jijeu Bank
» Pomphlets & Brochuee
» Newspapers & Articles

Research Type
My research 1= based on the primary dats Promasry dats has beent uzed to understand the scope of
Twe-wheeler loan product and then to make sugresirons pseful for the bank under study
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Sample Description

Sample Selection:

To collect pnmary data reparding the scope of retail bankng buuness of I selected a list of peer
banks and compared 1t with the bank under study. The sampling technigue chosen for the study
wits Bandom Samplne Technigue It is the most common method of selecting the sample This is
becansz the retailers are localized m different part of the marker. A group of retailers are chosen
are random from large group. It gives all retaslers i a group an equal chance of bewng zelected for
the purpose of the sorvey.

Sample Size:
A sample size of 40 dealers was taken All the dealerz were mntermiewed mdividually daily and
askesd to fill the queshionnaire

Data Collection Method:

A questionnaire wa: prepared in order o collect the data a zample of which = attached in the
report. The descriptive nature of research necessimates collection of primary data from dealers
through market survey, perscnal interview technique was used and imterview was conduocted
throogh stroctured goestionnawe the goestion was asked 1o prearranged manner. The market
research was conducted over & persod of 4 weeks Data was tabulated, analized and suzgestion
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Tools Used for Data Analyis

Az a0 stody could be succeszfully completed wathout proper toods and techmiques 3o for the better
presentation and right explanation T used toals of statistics and compiter very frequenthy. And T
am very thankfiil to all thoze tools for helping me a lot. Base tools winch [used for project from
statizties are-

# Bar Chares
# Tahles

-Bar charts proved vzeful toels o show the result i a well clear, ezse and sunpie way. Becauze T
vaed bar charts in project for showmg data in a systematic way, =0 it need not necessary for amy
observer to read all the theoretical detml, simple on sesing the chars anybody could know that

LIMITATIONS:
1. The sidy i basad on mferview conductad of 40 dealars bazed, so it 15 applicable foe
thioae areas only.
2 Becauvze of tme consiramnt the sample size was restucted to 40 dealers only
3. The comparison of TW Ioan product were compared only with ICICL SBL Capital Frrst.
L&T& TATA Other players were not included in the survey
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CHAPTER 3

PRIMARY DATA & ANALYSIS/
INTERPRETATION
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Chapier 3
Primary Data SAnalysis/Interpretations

1. Bank or financial institutes you deal with
s} JOAUURBAN CREDIT Co-Op SOCIETY Ltd. UMERKHED
b) SEI
e} ICICT
d) L&T CAPITAL FIRST
) TATA
fi OTHERS

DEALERS

a0

Axis Title
& [A

L FIRSY
m DEALERS 32 27 36 15 30 23

INTERPRETATION:

Tke zbove bar graph shows the number of dealers dealing with veanouvs banks & FT dealing with
two-wheeler loan products. Here 1t con be seen that JIADU URBAN CREDIT Co-Op SOCIETY
Erd UMERKHED & CAPITAI FIRST are leadins players in the market with 36 & 32 dealers
respaatively. Theyare followed by L&T. ICICL TATA and otherswath 30, 27 258 23 respectively.
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2. Rank the following parameters that the customers seek while applving for two-wheeler
loan
i ..... 1 =3 = =g o d;’:i
Rate of mterest 35; 3 o] o E]
% of funding 5] 29 6 0 Q]
Tenure L of o] 4] 1 i3
Documentshion Q & 30 4 ﬂ‘|
| Disbursement o] 6] o] w| 3B
45

A

354

E:

18 B Rate ol inbepout
B ¥ of funding

ot B Temre

y M Dhocurnenbatios

th ¥ Dishorsmment

6

>

i . - -

L i

Bani 1 Bank 3 Fanik 3 Aank 4 Rank 5

INTERPRETATION:

Fot anabyzs of ank-based question, dﬂlﬂsmaﬂzdfm!ﬂiﬂ:pﬁhememdmﬂimmﬂ?
rank= have been given to each catesory, such that rank 1 s given to the most favorable option,
witilz rank 4 was alloited to the most unfivorable option. Thess ranks were collected and their
average was falten to interpret which option 1= the most desirable and which 13 the feast desmrable.
The least the rank1s; the more favorable the option 13 and vite-versa

From the sbove data it can be interpreted that acoording to the dealers. the most seskad parameter
hﬁmmhm&vﬁﬂ:hmﬂhmwhaﬂulmﬂuﬂaﬂﬂtnﬁm&mhﬁ:ﬂﬂnﬁh%ﬂﬁmﬂﬁs
mﬂmﬂfthelmﬂnmgthfmm?ﬂmﬁumﬁhﬂhdmmﬂtmhaﬁmmﬂ
and cost conseious becauze of wiuch rate of interest i the mozt important factor In mezt of the
cazes, Secendly many of the customers have !m-iramings.hnaﬂ: in-need of two wheelers: these
cistomers are college students & employees of age group 22 to 26 who are new on jobs.
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JUAL BANK
| ) 1, 6] 13 g
Capital First 16 19 4 1 0
| 1L&T 1l 2| 15| 3| ol o
| 1CICT g i 0 E E 7
| TATA 2 ¥ # 6 a
a3
m-—-
W UALIBANK
W Lopita) Hrst
' WLRT
micici
MTATA
5
o
Rank] Rank2 Rank3 RankS
INTERPRETATION:

Tke above zmph shows dealsrs perceptive towards vanous banks Tlz on docomentabion process:
It wasfound that T.&T feads the hist with rank 1. closely chased by Capital Fost with Bank 2
followed by Tata JITAU URBAN CREDIT Co-Op SOCIETY Ltd UMERKHED & ICICT with
Rank 3, Rank 4 & Rank 5 respectivély. During the survey it was found that meny of the
customier where T surveved were not localities and were residing as tennnty.
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4. Rank the following banlesF1z according to disbursement period

'I e Emﬂ Ranl.l Rank3 | Eank#.“ Rai:kf:l
JJAU URBAN CREDIT Co-Op
SOCIETY Ltd UMERKHED 1 4 20 13 3
. Capital Firmt 25 13 2 { i
1&T 14 N 4 1 0
I i a | 4 E 28
TATA 1 e 1 2 |1 1w | 13 10
| 45
a0
35...
30
@ UAL BANK
2 B Capital First
20 MIRT
W10
15 WTATA
10+
5
0
Rankl Rank? RankS
INTERPRETATION:

a} The above graph shows dealers perceptive towards banks Fls on dishursement period. Tt
can be inferpreted that Capital First & L&T lead the list with Rank | & 2 respectively
followed by JUAU URBAN CREDIT Ce-Op SOCIETY Ltd UMERKHED, TATA
CAPITAL & ICICT with Rank 3,4 & 5 respectively. From the previous data 1t was zlear
for loan thersfors should work to maks dishursement process easier in order to attract
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5, Which of the following bank/FI motivates vou the most to promote their product
through their offers and services '

JTAU BANK

SBi

IcIct

L&T

CAPITAL FIRST

TATA

OTHERS

LIS

Most motivating Bank/Fi
=+ ]
& CAFTTAL FIRST
Ll 7]
LT |
' I ™ TATA
INTERFRTATION

For analvzis of above guestion dealers were ssleed that which benl-Fl iz offeniop them mare of
offers in crder to promote thewr two-wheeler Joan product Through thiz gquestion it was foand that
JIAL URBAN CREDIT Co-Op:SOCETY Ly UMEREHED & Capuial Frrst works well with
thewr promotional actsvaty with 302 & 28% dealers vohing them az best metrvators for thewr two-
wheeler product through their promotions] activaty. L&T, ICICL TATA and other with 70,183
and 1% respectively dealers on their side.

During the survey it was found that moat of the basles come with festive schemes bt JITAUBANK
offer umgus scheme on different two-wheeler models this gives them comparative advantagse when
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6. Rate the following parameters of JITAU URBAN CREDIT Co-Op SOCIETY Ltd.
TUMERKHED on the scale of 1-3

TTITSTATS
[ relﬁllmﬂu;l |
I.'!ﬂhmzmam process
_ AfterSalesService | | | | |
 PammeterBatinz |1 2 3 R
110 ! relaticaship g g b I - 2
- Offers 0 0 20 12 | g
Dishursement process 0 ¥7 10 3 0
| Affer sales sarvice L 0 6 X2 2
-
4.5
-
5
3.
fri
z
INTERPRETATION:

From the above data it can be mterpeeted that IITATU URBAN CREDIT Co-Cp SOCIETY Ltd
UMERKHED haye been rated good comidening the 1 to | relationship they mamtaim yerth thesr
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customiers, whereas in case of offers offered by JIJAU URBAN CREDIT Co-Op SOCIETY Lt
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TMERKHED, #t zot an average of 3.7 therefore thers were somée customers which expected
better offers from banlc about dishursement process. it 13 the weakest . as thev only
seorsd 2.4 ratmos from dealess, therefore disbhorsement process 55 @ parameter nead to work oo 'm
arder to e rostomers. bank stands strone on thewr afler sales services rated with 4 15, this
zhonws that dealers are really happy with the after sales services bank provide to ther customers
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7. How would you rate our overall level of satizfaction with m?
3} Satefied
b} Neuiral

ISTEEPRETATION

JInfhuschart itz shown that majoray of the dealers are sansfied win the TW prodocts and
servicez-of JysuBank te J}%affhﬂdaﬂmaﬂfnlﬁrm!ﬁadhﬂ:qgmﬁmmmaf
products, while 73% of the dealers have nevtral visw for bank and around 2 % are dissahafied
with prodnet & services.
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8. How strengly do you recommend Bank to your customers?

s Alway
by Oiften
¢} Ramrhy
B Alwizys
.ﬂﬂ'ﬂ_‘l
'.n'-.-.-.-l..
INTERPRETATION

Itmﬁupr:mdﬁﬂﬁﬂ%uf&e&ﬂaaﬂatwmmmmﬂlﬂ%ﬂﬂﬂﬁhﬁﬂﬂﬂﬁ—
Op SOCIETY Ltd. UMEEKHED product to sts customer therefore they have good word of mouth
and are satisfied with bank Wheress 22% will recommend #t offen, and 10% will rarely
:mmmdmﬂnuugtﬁe:mwﬂm:mmﬁmﬂpmﬂuhmth:mnfﬁnﬂm:ﬂeﬂmm
unsatisfied with the personal relaticn maintamed by, this might be the teason for rare
recommendaticn
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SWOT ANALYSIS
SWOT anafysz iz done to understand the external and mtemal esvironment of the crganirahon.

SWOT, iz -an scronym for strenmth weakness, opportunity and thrests. Though such an snabvsz,
strenath and wealmess exmting within an oreanization can be matched with the opportunity and
threats operating in environment 5o that s =fective strategy can be formulated An effective
organizational stratezy, therefore, is one that capitalizes ori the opportunity through the use of
strength and neutralizes the threats by minimizing the moact of wweakness. Below iz the SWOT-
arabvais of IAT URBAN CREDIT Co-Op SOCIETY Lid. UMERKHED in two-

whesler market sepment

Strength:
o Great brand lovalty amonz costomers.
o Low interest mate as comparsd o competitors
o More number of dealers than oy compeiftors

Weakmess:

s 'Slow disbursement process as compared 10 competitofs
s [t reginrss more documentation as compared to private plavers

Threats:
s Private playvers are gettme mio two-wheeler loan market moreasmg the competition
s Reduction ininterest rate by provate players increazing the intensity of the competition
o Other banks Fls like Yes Bank L&T, Capital First, Tata Capital provide greater margim
to the deslers, which maks dediers push them to the customers

D ity
o Increasino population s leading to mncrease i demand for twe wheelers which i tom
will create demand of loan by costomers
e Arpund 6050 population 1z roral whech have lesz caputsl] therefore there standz a good
potential markst in Rurs] area
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CHAPTER 4

CONCLUSION AND RECOMMENDATIONS
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Chapter 4 Conclusions
& Recommendations

4.1 Conclusions

Key Findings:

¥ ¥ ¥ ¥

Bonk has potential morket in Yavatmal resion and thus hss appormmities for
srowih

Rate of imteresi, %c of fonding and time taken for disbursement process are 12ty
much important parameters which the costomers seek belore applying for two-
wheeler loan.

The products of TW bank have good credibility in the zample area and s in par
with 5tz competitors.:

Bank s paving 2% less payont a= compared 1o i= compentors other than fhs they
are offering guartedly incentrves agamnst the busmess target which 15 equrvalently
According o the zurvey, uierait rates of bank is comparatively lowst 2= compared
to other banks

Many dealers are zhil not properly mware about the recently launched spplicabions-
like Chuck Pmza, Zip Rade & Zip Plus

According to the survey, dishormement process of is little slow m comparizon to
other bankeFls

The privilege mven to fhe account holdms customer lik= losn comes with 2 2%
lower rate. procesaing fees 15 30% lower& 100% funding is liked and appreciated
I can be distilled from the research that bank has sood market share a3 compared
1o 1tz competitors constdenng the amount of resources deployed by them in the
marks

Ihmndmdaﬂmckmﬁlmhkrmmﬂbaﬂ:m: cnlne apps for disbursement
process used by bank for providine Two-wheelar loan services has semt positive
ig:;hmﬂiemmﬂﬁfmummuwﬂlajdﬂim
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Recommendations

JOAUTRBAN CREDIT Co Op SOCIETY Ltd. UMERKHED

should ask for quotation nstead of Tax Invotce bill Tax invoice can be asked after
disburzement of laan

Dﬂhuﬂmautﬂm iz one of the important parameter costomers seek while applymg
for loan therefore JITAT URBAN CREDIT Co-Op SOCIETY Ltd UMERKHED should
work to make deshursement process easief n order o attract customers

h) It 15 seen that most of the dealers are not aware of onlne apps affered by JUAU URBAN

CREDIT Co-Op SOCIETY Ltd UMEREHED. Therefore should craste awareness
thmughmefhnga-whfﬂmfnewawhﬂnmmhnn:had

Paperwork should be guick with conpéctine pomnts to dealers” shonroom:
JDAUURBAN CREDIT Co-Op SOCIETY Ltd. UMERKHED should come np with
more document processing byonches to make documentation process comvement for
cusicmners.

Continnons interartion with the dealers (4 necaesary in order to contime with relationship

building actrvities for lons term perspactine
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RVEY ON ARA STUDY ON TWO W LOAN

1 NAME OF THE DEALER

E‘.Eankw-ﬁnmﬂmﬂtutﬂyau_d&ﬂwrﬁl
a) JOAUTUEBAN CREDIT Co-Op SOCIETY Ltd. UMERKHED
b) SBI
& ICICT
d) L&T
g) CAPITAL FIRST
fi TATA
g) OTHERS
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| | | FIRST
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7 Which of the following bank FI motivates you fhe most to promote their product through thesr
offers and service:

JOAL BANKE

SBI

1CICT

L&T

TATA

OTHERS

3. Rate the following parsmeters of HDFC bank on the scal= of 1-5

1 2 3 ¥ 5 !

Offers
process |

|
lationshin |
|
|
|

After Sales
Service

2 Hﬁwm.'rdmn&m ovenll level of satisfaction with us?

 Satisfied U Neota O Dizsatisfied
10. How strongly do you recommend JIAU BANK to your customers?

» Often

« Barsly

12. Dovou have any suggesiions for improvement
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EXECUTIVE SUMMARY

Thiz project repart 13 bazed on the tremehip carmed out by Yash Jangam : student of MBA m Finance at
ASMA Institte, Punz [t is a detailed report reparding the fasks performed at fhe ftemship under the
summier mtemchip program as Fquity Research arern at PredictRAM

In the Internship period a2 Financial Analvst intemn T'was part of the analvsis of Global Economic Events
under the gudance of Mr. Subir Sinsh

PredictR AM team consists of highly experienced professionsls plus younp enfhisiastic professionals
who are lughly passsonste about fmancial markeis. This project otk 5 based on my job work stody of
Tndividual Assessee for the Assessment- Year 202173 Aim of this project i to understand the basics
of Financial Analyse

Basehne for all the content 1 thi= report and offers s chientr 330hd methindolopical approach based on
professionalism experting and reliakality provided o thas report are the result of studying all the possible
anatyzis of options avsilable for the Individual Assesges which [ observed i my workine pariod

metmmmgmwﬁi:hzgpmudmymwﬁﬂflmm%ﬁhﬁaﬂrﬁnﬁnmﬁﬂiﬁm}yﬁ
Intern T have stated all the detmls in the report how we make report writme What we leamed m
mtermship I ] 65 ractical | o
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1.1. What is the project?

The preect is about the Fundamental analbvais of the s2lscted chemizal companies. T have selected thiee
listed companies from the chemicat industry -After selecting fhe companies, [ lisve performad economic
angalveiz and induesmal analves followed by complete fundarmental analysis of the three companie: neing
Ratio analyss.

Selzcted three companies are-
1) VINATI ORGANICS LTD
1) SUDARSHANPVT LTD
) PIDILITE L.TD

1.2. Definition and Purpose of the project

Fundamenial anaivsiz (FA) measiires a security’s intrinsic value by examining related sconomic and
fimancial faciors Intrmsic value = the valvue of an mmvestment bazed on the zsutne company's financial
stgation and corrent market and economuc conditions Fundamental analysts” study aoythine that can
affect the secunity's vatne, from macroeconomic facfors such as the state of the economy and indugtry
conditions to'microsconomic fictors like the affectivensss of the company's mansgement The esid geal
1= {0 defermumne a number that an mvesior can compare with 3 seonunty = current pace to-see whether the
_security 1 utdervaloed or overvalued by other ymeestors

Fundamenial analysis allows vou to sée what the market valoe for a company should be. Many investon
only look at the pnce a stock = corrently trading at and what 1t haz traded at metead of enalyaing what
lies behind the stock A stock 1 issued by 2 compary, 50 its overall performance is related to the financial
performance of the company. Fundaments] analysis 5 3 valuation tool ussd by stock ‘analysts in
determins whether 5 stock i3 over- or undervalued by the market It comsiders the economic market
mdustry, and sector condiions a company operates tn and its financial performance:
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1.3. Scope of the project
o Thiz project is a reference stide or a3 5 zoures of information Tt gives the idea shoutthe finonrial

anatyuis of the selected chemical companies.

» The study aims to understand and analvse the financial position of the selected companies. Ratio
anelyzizaz used for analvsing the financial position of the selected companies.

o It deals with anslysis snd mterpretation of dats collected through the scurces of secondary dats.

1.4. Salient Contributions of the project
v How Indian Economy 13 performung and vanoes schemes which support Cheoneal Secior
e How C-m-ﬂnmr:m m supporhing Chemical sactor
 Enity bamers to enter mnto Chemical sector,
» Suggestion to Betail Investor
¢ Recommendation o company
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COMPANY PROEILE

Website
Phone Number 9873387012

i dstris

Headguarters Barakhambs Lane. Delln, 110001 EN

PredictRAM 1030 employees

Specialties Prediction market golléctive intellisence. iz’ data artificial netral network
rewnforced neural metwork, dmgnal?ni:s_ﬁnam:ﬂmﬁkﬂ, stock anabysss: stock
results, real time amalysis, blockcham trading stocks, markets. mvesting,

Founded 2020
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PredictRAM Is Callective-Intelligence Platform for Pradicting Economic & Financial Marksis Events
Using Fredictive Anaiysis, Big Data-And Machine Learning Techuologies-to mitigate postfolis sisk
PredietRAM is the Defi risk management network that helps in analvsis and manspement of fimancial
and scotiomic events

PredictR AN headagarters is in Barakhamba Dethi

ABOUT COMPANY

We are Providers and developers of open financisl results & econcmmic svents collective intelligence
predictne anaiyss platform where hedge fand, independent, and sell-side analysis. along with mvestors,
mndustry experts and studenis contribute thewr oprioss and forecast eshmates for companies & eventz.

Many financial market aspirants Stodents and finencial anabysts, data scientist conmbmte to
PrediciBAM . resnltms in coverase en over 200 stocks fundamentals and 25 ‘sconomse mdicators each
quarter Corrently we are irvitme financial domarm students, analvsis, and dafa science stodsnts 10 join
us as tems. and get trained by our financial t?;perm;mpmveltheu.ﬁkiﬂs.suﬂmtﬂmj;becmnemm
proficient and propel therr career to the next level

As 2 recognized FinTech Start up by DPIT (Gowt of India) and proud member of FICCT Start up
proEranime We ae providers and developers of Collective-Intellisence platform for predicting Economic
&: financial markety events pamg bockcham predictnve amalysis, g data and machine leamme

By sourcing estmates from a diverse commumty of tndividesls we provide dafs that 15 not cnly more
accurate; but 3 alzo more representabive view of expectanons when compared o sell-side-only data zeis
which suffer from demonstrable bisses. Our goal af PredictRAM = to give the market 8 transparent data
=21 of troe expectations, while providing analysts with a platfonm to build 3 veafiable track recond,

Our drverse network tonsizts of financml anabests equity analvets, financial dominn stedenis, analvets,
and data science studentz, data anahﬁs_ﬂd’!._ CFA, FEM students acrosz the globe.
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THREE SELECTED LISTED CHEAIICAL COMPANIES

¢ Vinat Organics Lid
» Pidilite Led
¢+ Sudarshan Lid

ABOUT SELECTED COMPANIES. VINATI
ORGAXNICS

Woald's larpest manufacturer of IBB and ATBS, Vinah Organies Limited (VOL) blends innovation with

chemistry to deliver value-added products to 1tz vaned clientele.
We are a leading memufacturer of speciaity chomical nd organic intermedinries with 3 sustsined mackst

presence spanmng over 33 countries in-the world. Smee’our nception o 1989, we have evolved from
being 3 sinele product manufacturer to an miegrated business, offering 3 wide range of products to zome
of the larzest indusirial and chemical compamss across US. Ewrope and Asis.

VISION

MISSION

e aum 15 to emerge a3-3 globelly competitrve organization for all our products m terms of cost and
guality
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FIDILITE LTD

Prdilite 1= 2 consumer cenine company committed to guality and isncvation. For decades, we have been
picneerme prodocts for small to large applications. ot home and mdusty, which have forged strong
bonds with people from all walks of Ife

From adbesives seéalanin waterprocfing solutions and corstrooiion cherncals to ars & crafis, indostrial
restnd, polymers and more: our prodoct portfolic 1z sz dvverse.as it ever-evoiving. Today, our brands
A robust and growing network sakes our products accessible across demographics and seopraphies.
We' also embrace oor responsibility towards the commumity through =ofial mmbatn=s m msal
gevelopment, education and heslthears.

VISION
To Be The Mozt Innovatre Rezearch and Technical Compatence Cemre for Sustamme “Tnnovation-
Diriven” Growths for Pidilite Group of Companies globally:

MISSTON
¢ Imnte imed and embrace talented people and stientists for =reat challenses abead
» Sopport serve. and sabisfv all valuable costomers wath our mnnovative prodiscts and exceilent
techmical competency
o Innovate with our customers to provide total product satsfactions and busness srowths.



PED Thesri Ednswrsemsd Eomlnfins’y

AL ETTUTE OF RS HAGAT N

gz br ATCTE. M= Drlii 4fffinted so Seviiviies Plie Bume Univeriy (st Code: 9155)
plgair] Caegeie 5 2= 35 WA Foad Thngss Puss < 4]} 023

B [T ZR3014TT 25500250 OO 10AEEET e (000 TR0 AS]

Eorull- smen S in Srsie s i ke wsn=miin

ASMA

i TELEL VL LA ey

SUDARSHANLTD
Sndarzhan Chenncal Industnes Dimted = a2 global colour and effect pizment manofacturer with

experience of over 70 years supplying pigments and solvent dyes for costings, plastics, printing and

MISSION
To be a wordd class global solntion provider with = vibrant and inncvative culture.

OUR VALUES
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Chapter — 3 Outline of the problem
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PROBLEM STATEMENT
& Dusto Covid 19, initially Chemical Indusire saw & decline in the performance.
%+ Dunng Covid 19 there was short term volatility in stocks of Chemical Industry.
% After the relief of 1 lockdown there were multiple opportunities in hand.

OBJECTIVES—
# Tostudy and understand the Indian economy and the Chemical industry.
¢ To study and zmalyse the financial stutemattts of the selected compantis.
% To anatyse the liguidiny, rolverey, gificiancy, profitability znd financial posirion of the sziected
Cotpanies by performing Ratic anahizés.
% To provide appropaate aﬂh.ﬂ:lmrs bazed on findings
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Chapter — 4 Research Methodology & Data Analysis
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RESEARCHMFTHODOLOGY

Type of Research - Descriptive Research and Analytical

“Type of Data— Secondary Dats (NSE webeite, money conteol, sereener, annual teports)

Sampling Method - Smpie Random Samipling

Tools of Data Anatvsis S No. Ratia Formula
Current asseis
| Tomml lishlines” Total
& Debt to Equity shareholders’ equity
3 Stock mmover ratio COGS  Average Value
of Inventory
18 Interest coverage Ratio EBITD A Tnterast
Expenze
Net meome Preferred
5 FPS divdend | Weighted
average shares
7 NPM Net Income | Nat Sale-
| sk vale pex hare
g PE Eamimng pershare |




PS Shestti Ednrwstersl Emmdntios’y

A I O A HACGAR T

gz br ATCTE. M= Drlii 4fffinted so Seviiviies Plie Bume Univeriy (st Code: 9155)
fiinpsty] Coamgese 5 28 35 M54 Fead Timass P 4] 033

Bh - U0 SO0 TT, 2500530 GOT105ET Fa (000) T5501AE

E.oull ssquny S in. dirsne Famm in Wehess Wi in

TITTLTL O A i e )

Shareholdine B




PED Thesri Ednswrsersd Eormilnfins(y

AL ETTUTE OF RS HAGAT N

Aymizrad b ATCTE. M= Delin 4ffifint=d so Seviiviies Dlie Sues Universey (st Cods: §165)
plgair] Caegeie 5 2= 35 WA Foad Tenpss Puss 4]} 073

Bl KT 01T, 23205330 OO TAEED = () TR aE]

Eorull- smen S in Srsie s i ke wsn=miin

| RSk

The study iz done on the basis of information and news available about the chemical sector i & | secondary
data by vanons modes: Secondsry dats was collected from the internat company'z webaites. However,
the mam source of information = Anmal Report sszued by the companies, especially ones from FY 2013
wEY 2022

The methodology followed for domng the fondamenial fesearch is as Mllows: -

DATA ANALYSIS
< Economy Analizis
% Company Annlves
% Belatvve Valushon

§)A ECONOMY ANALYSIS -
GDP

Gross domestc product (GIDP) 1= the total monetary or market value of sl the fimshed goods and
services produced yoithm a country's borders moa specific time period. As a broad measure of overall
domestie production. it fiunciions as 3 comprehensive scorecard of a given couniry’s econnmic health,
GDP=C+G++NX

Where:C=ConsumptionG=Government spendinzT=InvestmentNX=Net sxports

GDP GROWTHRATE

The GDPgrowth mte compaies the year-over-year (or guariesly) chanee in 3 couniry™s economis sutput
to:measure how fast an sconomy it growing. Usuvally expressed as a percenitage rate. thir meastire:ss
popular for economic policymalers becanse GDP growth s thought to be closely connacted to key policy
tarzets such as nflation and unemployment rates. If GDP growth rates accelerste, 1t may be 5 sicnal that
the économy 1= overkeating and the central bank may z=el 1o m@ize mierest rates Comvesely, central
banks zee a3 shnokmys (or pegative’ {";'JJP growil rake (1-e & recesssofn) 8y a nensl that ratez shoold be
lowered and that stwmulns may be necessary. '
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[ndia GDP Growth Rate - Historical Data

iﬂm gose, 15540
i:aﬂ:-u 6.60% _10.33%
]::ei}_m 3. 74% L2 2%
%ﬂ!s: 6459 Ln24%;
iﬂin 6.80% _1.46%
2015 826% 026%

%ﬁﬂﬂ: 18008 €50%

iﬂiﬁu 7418 1.02%

11&:_ 6300, 093%

i::‘mz 5.45% 922%

i:aiiu 5.24% _326%

Tabie 2 India GOP Growth Rate

—

Dt ini=preisEDN ong ShalEs

Azwe can z2€ 1n the tablethe Annual-change rate was mereasmp till 2016. Then the GDP growth rate
started dechinineg 3z we can see gegztive Annual chanee rate from the year 2016 mamly doe to
demonstieation and GST implementation In 020 the economy took a majer st due fo Covid 19
lockdowmn the production was halted and only pecessary goods were produced. After the lockdown as
we can see the economy started growing rapidly from 2021 and is boommeg Hill date.
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INTEREST RATE

Interest raie i¢ the smount charped over and above the principal amount by the lender from the borrowes.
In terms of the recencer, a person who depoasts monev 1o any ‘bank or finsncial institution also eams
additional income considenng the tme value of money, termed a3 mtesest recerved by the deposntor

YEAR Averase FD Interest Rates
20162017 6.50 - 6,20
3017 2018 625-670
3018—2019 625-725
20182020 370 -640
3020 —2021 $35.535
3621 - 2822 505-345
i % | 6.75- 700

Table 3. Average FD Interest Rates:

BB uses Inferest mates a5 tool which 15 called monstars pohcy qufﬂrmﬁnhémdmmﬂﬁm
flow of money in the market inflation and unemplovment [T the Intérest rate is too low it can lzad to
Inflatson whereas High Interest rates leads to Deflation zo the Mosetary policy shouid be nght We can
_s8e an incTease 10 Interest rate from 2022 Jmmﬂthemﬂlhm Tﬂﬂl‘h'ﬂ:ﬂiﬂgmnzlnﬂm:ulnﬂu

1= increasing the Interest rates
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4.B. INDUSTRY ANALYSIS -
CHEMICAL INDUSTRY OF INDIA

Covenng more than 80,000 commercial products; India’s chenncal mdnstry 13 extremely drversified and
can be broadly clazsified mto bulk chemuesls zpecialty chemicalz; agrochemicals petrochemicals,

Globally, India i= the fourth-laroest prodocer of aprochemicals after the United Statex. Japan and China.
Indis- sceonntz. for --16% t-fthe-ﬂmli_! production of dyesinff and dye mtermedistes Indian colorants
wndimtry hus smerged a3 2 key player with = slobal market share of ~13% The country’s chemsicals
mdustry is de-licensed, except for fev harardoes chemicaly. India holds 2 strong position m exports and
umports of chemicals st a global level and ranks l4th m exports and 8th i imports &t global devel
(excluding pharmacenticals) The domestic chemicals sectors small and medinm enterpnizes are
expected to showraze 18-73% revenne growth in FY 22, cwing to 2n improvement in domestic demand
and higher raalisahion due to high prices of chemicals

India’ = proxumaty to the Middle East the world's source of petrochenucals feedstock enables f to benefit
an econcamizs of scale, Despite the cument pandermie situation, the Indin chemical industrs has
mmeTous pportnnities considering the mupply cham disroption in Chins and trade conflict among the
US, Europe and China  Anti-pollstion messures n China will slso create spportumities for the Indian
chemical idustry wn specific segments

Additional support, i termas of fiscal incentives, such & tax breaks 2nd special incentives through
PCPIRs or SEZs toencowrage downafream pmits will enhancs prodoction and development of the
mndusiry. The dedicated integrated manufactonng hobs under Petroleum. Chenucal: and Petrochemicaly
Investment Regong m} policy to attract an wvestment of Bs. 20 lakh erore (US55 77646 tllion)
by 2035,

To bring sbout stroctural changes in the working of doméshie chemical industry, future investments
zhould not only focss on transportation of fuele such a3 petrol and diesel. botalse on cride-to-chemicata
complexes of refinertes 321 up to cater to the production of cheoucals.
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MARKET SIZE

The Indian chemicats industry stood at USS 178 billio in 2019 and is expected o reach TS5 304 billicn
by 2025 registering a CAGR of 9.3% The demand for chemicals i= expected to expand by 39 per annum
by 2025 The chemical meustry i3 expected to contribute USS 300 billion to India’s GDP by 2025

An investment of Re. 8 labh erore (USS 10738 billion) & estimated in the Indisn chemicsh and
petrochemicals sector by 2023, The speciaity chemmeals constimte 2285 of the total chemicals and
petrochemicals market i India The demand for specialty chemicals = expected to rise ata 12% CAGR
n 201022

Indizn mamsfacturers have racorded 2 CAGR of 11% in tevenue betwesn FY 1S and FY21, incressing
India's share in the global specialty chemicals market to 4% from 3%, according to the Cnisdl seport. A
revival in domestic demand and robust exports will spura 50% Yo inereass in the CAPEX of specualty
chemicals marufacturers in FY22 to Rs. 60006200 crore (1755 815842 million). Revenue growih is
likshy tobe 192096 Yo in FY22_up fram 9-10% in FY21, driven by recovery in domestic demang and
hugher realisations owing to nsing crude a1l prices and better exporta.

Chemical Inaustry margst sze- (LSS pillon)

CAGH B.0%

milll

Fri0 F¥20  Proy  FYE2 FY23 Feod



PEDE Thesri Ednswrsers] Eormulnfins’y

AL ETTUTE OF RS HAGAT N

Agtezad by A00TE  Me=Ddin_ Aifhe=d i Seviviees Plnde Sueme Dinivessy (e Cads: §]165)
plgair] Caegeie 5 2= 35 WA Foad Tenpss Puss 4]} 073

Bl KT ES0TETT, 238050 BT R e (00 TRE23A8]

Eorull- smen S in Srsie s i ke wsn=miin

INVESTMENTS AND RECENT DEVELOPMENTS

% From Apnl 2021-Mereh 2622 exports of organic & morganic chemicaly increased 38 67% YoX
to reach TUSS 24 31588 million.

% Chemes} prodoction reached 907,639 MT 1 August 2022 while petrochemical production
reached 1.727.019 MT In Anzpst 2027_production levels of various chemicals were as follows:
Soda Ash 267418 MI, Causshe Soda- 283270 MT, Ligmd Chlodne: 203105 MT.
Formaldehvde: 26,842 NIT and Pesticides and Incecticidas: 18,881 MT.

4 InJuly 2022, NTPC Renswable Energy Limited (NTPC REL } and Gusarat Alkalis and Chemicals
Lomited (GACL ) siened an Moll to sstablizh Indw’s first commerrial-scale Green Anvmomts and
Green Methano| plants.

% In November 2021 Indisn Oil Corporation (IOCL) soncuncsd plans te myvest Bz 3 681 crore
(LS5 495.22 milhon) to set up India's first mega-seale meleic anhydnde nnt for mammfacteneg
tugh-value specialty chemicals at it Parapat Befinery n Harvana,

% InNovember 2021, Pray Inidustries T imited and Indisn Ohl Corporation inked a memiorandum of
understandime {Moll) to explore opportnities 10 the prodoction of alcohol-to-jet (ATT) fueiz] 16
& 2G ethancl, compreszed bic-gas {CBG) and related opportunities in the bicfuels industry.

< In November 2021, Coromande] Internstional announced plans to set up L 6% meatric-tonnes-
per-dav-sulphuric acid plant at it fernliter complex i Visakhapatnam with an invesiment of Rs.
400 crore {(USS 5360 million)).

% On September 30, 2021, Prime Mimister, Mr. Narendra Mods, inaugurated the CIPET: Institute
of Petrechemicals Technolaoy:, Jaipur.

%+ In October 2021, Navara Energy atinounced that it expect 15-20 new integrated petrochemical
plants to becotne operations] within the next decade wm the couatry, to meet the n=ing demand
for raw matenials used m the plastics and clothmg mdnstries.

< InOctober 2021 Resnefl Russia {aunched 3 large-scale petrechamical production development
programme in India with imestmentsworth ~USS 730 mullion 5t the corrent implemented stage.

% In September 2011 Bharat Petrolenm Corparation (BPCL), annonnced plans to mvest US5 465
lhkon to mprove petrochermcal capaciy and refimme efficiencies over the next five years.

% ‘The government is planning to hold roadshows tn sight overseas markets for the proposed
imvestors” smmmit planned in Fanuary 2022 with focos on the petrochemmcals sector, and is eager
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GOVERNMENT INITIATIVES

o

e

Under the Union Budpet 2022-23 the sovernment allocated Rz 208 crores (USS 27 43 million)
to the Department of Chemicalz and Petrochetncils:

PLI schemes have been mntroduced to promote Bulk Drug Parles. with 2 budzet of R=. 1,610
crores (U753 213 81 million).

The Government of India is considering launching s production lmked incentrve (PLT) scheme
' the:'chemieal zector to bocst domeshie manufachinng and expors.

A 2034 vaston for the chemicals and petrochemicals secter has been et up by the sovermment to

explore opportunities to improve domeatic production, feduce imports and sttract mvestments 1

the sector. The government plans te implement production-link incentive system with 10-20%

-output incentrves thr the aprochemmeal sector: to creste an end-fo-end manufsctunne ecosystem

throngh the growih of clusters.

In Detober 2020, the povemment ursed players i the amochemicals industry to come out with
new malesnles of olobal standards for the farmers' benafit. while Croplife India’ the indusiry
bedy, priched for stabie polictes and regulatory regimes o boost growth in the sector
100P2 T DI 1= allowed under the autorpatic route in the chemacals sactor with few exceptions that
miclode hazardons chemicals. FDI inflows 1o the chemicals sector (other than fertilizers) reached
LSS 20 41 billion between Apnl 2000 Juns 2022

The government kaz proposed several meentrves for sethng up a sourcmng or manufaciurme
platform within an Indian SEZ:

Effective Apal 1, 2020, 100% Income Tax sxemption on expert income for SEZ units foe the
first five vears, 50% for the next five yvears thereafier and 50% of the plovghed back expord profit
for next five years. |

Single window clesrance for central and state-level approvals.

Duty free import'domestic procurement of goods for development, operation and mmunfenance
of SEZ umits.

Tn December 2020, the PCPIR policy i= bemg completely redesignsd. Under the aew PCPIR
Policy 2020-35, 8 combined investment of Rs 10 lakh crore (1255 142 billion) 13 targeted by
2025, R 15 Iakh crore (USS 213 hillion) by 2030 and Rs. 20 lakh crore (USS 284 tullion) &
2035 in all PCPIRs aeross the coontry. The four PCPIRs are expected to generate emplovment
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for ~33.83 lakh peopls. ~3 50 Iakh persons have been employed in direct and indirect activities
related to PCPIR: by the end of 2020,



PED Thesri Ednswrsersd Eormilnfins(y

AL ETTUTE OF RS HAGAT N

Agtezad by A00TE  Me=Ddin_ Aifhe=d i Seviviees Plnde Sueme Dinivessy (e Cads: §]165)
plgair] Caegeie 5 2= 35 WA Foad Tenpss Puss 4]} 073

Bl KT ES0TETT, 238050 BT R e (00 TRE23A8]

Eorull- smen S in Srsie s i ke wsn=miin

| RSk

CHEAMICAL SECTOR ANALYSIS

Bulk chemitals Fertilisers Spcglalty Agrochemicals

(84 i Jafofe

Figure 2. Chemical Sactor Analysiz

Petrochemicals

AR ST —
mgzmnfmﬂgmmmmawmmmmammm

FETehemegis £ S TES-

These chermicals are dernvative of several chemical compounds such sz hydrocarbons, which are denved

These provide nutrients for plant srowth: are divided into orsanicinorzanic and natral/synthetic.
Further, theze can be broadly clazzified into phosphate, potaszinm and mitcogencps.

SOC0OTy MO —
These ar= derrvatives of baste chemicals that are mamfactored for specific end-use solutions. Tha
characterisfics of these chemicals includs high valoe, high R&T and low volume.

AS IO -
and inzecticides smongs others These chemicals can be applied i water imnpation, seeds, zoils and crops.
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EXPORT & IMPORT STATISTICS

Imports and Exports of Chemicals (US$ million) FY22

30 754 2
24 313.9

# import | = Eopord

F:gmtci_;lmpaﬂz:dequrtsprﬂmmh

4+ From Apsil 2021March 2022, sxports of arganic & inorzanic chemicals ineressed 38.67% YoY
to reachs 1SS 24.313 B8 multion

< Imporis of organic and morganie chemicals totalled T'SS 24 02 hillion from Apnl 2021 to March
2022, up32.90% Yo¥.

@ From April 2001-Febroary 2022, imports of petsalenm crude and products stood at USS
141,725 18 mullon.

< India holds a strong posihon in imtemationa) trading of chemicals and ranks 9ih mn exports and

fith in imports at 2 global level (excluding harmacentcals),
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CHEMICAL TRENDS IN INDIA
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Figure 4. Chamical Produchon

< IFY21, Allali chemicals stood at 70.84% of the total chemical production
% Govemment initiatives such 2 promotion of small aad midsized *Sodium Bicarbonats' snd
‘Ammoria’ processine industries in proximity to sods ach manufactonins units i likely to boost
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SWOT ANALYSIS OF CHEMICAL INDUSTRY IN INDIA

STRENGTHS-
¢ Divernfied menufactunme haza
o Vibrsnt downstream induistries in different séoments.
¢ Capability to prodoce world class end prodocts.
» Lafpe domestic market.
»  Nimjor raw materm] component zounces within the conmry
s Good R&D baze and quality human resousces.
o Strong prezence in the export markst

JMERKNESSES
o Cost of power,
¢ Cost of finance.
o Infisstrochore.
» Scaleof prodocnon.
¢ Cost dizadvantages.
o Multiple taxez.
¢ Huoge transporishon costs
o  Leszmvestment in RED and technology.

» Miorkets in developed countries ix opening up.

*  Soccess in dvestnif has boosted ofher sertors,

o India 3 close to Niddle East so ot has close vicmdy to petrochemcals.

* Large number of products going off patent.

o Competencies to utilize renevable resources

o Climstic conditions in Indis

¢ Competéncy to emerge a3 & global player in the area of speciality chemicals
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THREATS-
» Reduction in import taniffs.
o China's lowsr chemical cost.
¢ Threat of extmciion if competency 15 not acqured.
. Bﬂltﬁﬂi'ﬂdmuhﬂﬂﬁultaﬂ&w
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4.C. COMPANY ANALYSIS -

KEY FINANCIAL RATIOS OF SELECTED CHEMICAL COMPANIES

SOLVENCY RATIOS: -

Also called financizl leverage ratios, solvency ratios compare & company’s debt levels with itz ssets,
squity, and camings to evaluate the likelhood of 3 compiny staving afloat over the long hanl, by paying
off iz long-term debt az well as the mferest on itz debt. Examples of sobvency rahcs melude: debt-egquity

ratins, debt-assetz ratioz. and uterest coverage ratios,

DEBT TO EQUITY RATIO

The debt-to-2quity (D'E) rtic 15 used to svaluate 3 company's financial leversze and s caleulated by
dividing & compairy s total liabilities by its shareholder equaty. The DVE ratio 1= an important metnc used
m corporats finance [tis a measure of the degres towhich a company 13 inancmys 11s opsrations throogh
debt vessns wholly cwned fonds. More specifically, it reflects the ability of sharaholder equity to cover
all outstanding debis in the svent of a tusiness downinm The debi-to-2quity ratio is a particular type of

gearing ratio.
DEBT TO EQUITY
NAME OF THECOMPANY 202 4124 w0 | 2010 i
VINATIORGANICSLID. —1 [ 1
s EOANICHL .00 o 0 | oot 00}
SUDARSHANLTD 0.8 02| (1 61 ’ 064 086
PIDOITELTD o.O% Frad 301 a ol

Table 4 Dbt to Equiry Ratio
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Deabt To Eguity- Graph 1

i I_uJ..

Lh

i
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o Pt 14 ===0 i 8k ZEid:
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MiSfRFETITICn
Standard debt to equity fatio is 2.1 A high debt-to-equity fatio indicates that a comipany is botrowing
more capital from the market to fimd = operatons. Sodershan Lid debt to squity mho 15 mCreaEng
though the year Vinati Organics Ltd has low debt equity mean the company is utilizing its assets aad
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The interest coveraes rato is @ debt and profitability ratio used to detesmine how easily @ company can
pay interest on s ovtstandme debt The interest coverage rabo 2 calculated by doading - a comgpany's
samung: before itersat and taxes (EBIT) by stz inferest expenze dunng a grven penod

INTEREST COVERAGE RATIO
NAME OF THE COMPANY | 2021  2021| 20| 2019 2018

VINATIORGANICS LTD | 2733 | 35391 | 20018 | 19606 72

SUDARSHANLTD | 82§ 1121| 1482 985| 416

| FDOTTELTD | &26| 8673 10834| 15578 22068
Table 5. Interest Coverage Ratio

Interast Coverage Ratio - Graph 2

HoH W R M

.

1

HI k| T oA ITE!

— AT O NS CTD LTS — o AFE AN T r— FDRITELTD

HEEE 34 & e w
Vinats Organics Lid has higher maho; the batter positicn 3 company hes fo repay if= inferest cblizations,
lower the ratio maore the company 18 burdened by debt expenses, Sudarahan Lid have the Lowest Interest
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coverage ratio which iz not pood for the company. Pidilite I fd have good interest coveraps mtio.
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LIQUIDITY RATIOS -
Liguidity ratios meature 3 company’s ability to pay off Its short-term debis ad they becoine duz, Using the

COMPany s CUTTeEnt oF qQuick assets Liguigity eatics inciuds the current rabio, guick ratio.

ﬁzﬂtmlnﬁnﬁgﬂmﬂﬂfﬂhﬂlhﬂmm;ﬂ.whﬂhﬂ = firm has enough rezoures o meet s
‘ihmt—tﬂﬂﬂﬂhhgaim It compares a form's cument asssls 1o s current liabilities

|EEERETRA]IG
NAME OF THE COMPANY 02 2021|2020 2010 2018
VINATIORGANICS LTD s | 257 25| 216 | 196
 SUDARSHANLID 1 113 19 11| 108
 PIDILITE LTD 133 | 141 173| 161 | 14
Table & Current Ratio
Current Ratio - Graph 3
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ratio s compared to cther company. Sugarshan Ltd, Piddlite Ltd Current rafio 43 less 20 companies huve -
less ability to pay its short-term debt,
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In firance, the quick ratio, giso known as the acid-test ratio, is 8 type of iguidity ratic, which measures the
ability of & company to Use [ts near cash of guick sSssets to axtingoish or retire its ourrent Habilities

mmediately.
E}iﬂtﬂﬂ&.‘{{q I
NAME OF THE COMPANY 2023 | 2021| 2000 2019 | 2018
VINATIORGANICSLTD 3.35% 302 617 | 494 3.83
SUDARSHANLID 06| 078| 0681 098 eo
PIDILITELTD B&| 078 066| 098 08|
Table 7. Quick Ratio
Quick Ratio - Graph d
3
3 =i =i = 202 p, 121
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srt=EprEine

Standard queck ratic is 1:1. Sudarshan T4d and Pudslite Ttd has lesx than 1 quick raho that & Company
doesa't have enoush quick assets to meat all stz short term cbligations. Vinah ﬂrgan:i@-hd quick mho
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EFFICIENCY RATIOS —

The afficiency rabo i3 typically vsed to analyse bow well & company uses is assets and Habilities
miemally.

Inventory tumover iz 2 financial mtio showing how many times 2 company has sold and replaced
invenitory during a siven period. A company can then divide the 'days in the perind by the inventory
tnmover formula to calculate the davs it takes to sell the inventory on hand The speed at which a

company can sell imventors 13 3 critical measure of business performance
STOCK TURNOVER RATIO
NAME OF THE COMPANY W3 2021 | 200| 2019| 2018
f
VINATI ORGANICS LTD 3| B Hod| 22| Fd
SUDARSHANLTD 313| I3| 447 3BW| &7
 PIDILITE LTD 55|  637| &5 83| 549
Table §. Stock Twmover Ranip

Stock Turnover Ratio - Graph 5
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srt=EprEine

Ah&ghﬁﬂﬂﬂkﬂ?ﬂ:ﬁs}ﬂhnmpﬂn?ﬁffﬁﬂaﬂymmgmgmdsﬂﬁng itz mventory. Aswe can see
e zraph Vinatt Oroanics L4d has Highest stock tumover az compared to Sudarshan Ltd and Padilite Lad.
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BEBTOES.TEFH}I’ER RATIO
The debt to utnover ratio shows how fast a company’s oradit <ales beeome cach. Businedcay that offer

credit sales 1o thelr customens involcs them sftar they've received 3. So00 oF 220hAcE,

DEBTORS IURNOVER RATIO

NAME OF THE COMPANY 22| 201 | 2000 | 2019| 2018
VINATI ORGANICS LTD 217| 2095 | 1731 | 5353 172
SUDARSHANLID & | s 131 | 1506| 1618
PIDILITELTD s33| 432 | 3s527| a556| eLs

Table® Debttor: Tomover Baho:

Debtors Turnoves Ratio - Graph
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The higher fhe ratio, the faster the business collects its accounts réceivables and the more cash it has.
Frdilite Ltd has haghest Debtors tomover rabio and hasmore cash as- compared to Vinar Orgamics Led
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PROFITABILITY RATIOS- NET

PROFIT MARGIN

The net margin 1= perhaps the most important measure of 2 company's overall profitability, Tt 1= the ratin
of net profits to revenues for a company or business sesment Exprezsed as s percentase, the net profit
marzin shows how much profit 1» generated from every 1 in malss, after accounting for all tusiness
axpenses miolved mEmmnglhuﬂemm

NPM (NET PROFIT MARGEN)
NAME OF TEE COMPANY
VINATIORGANICS LTD

202z 2021 2019 2018

21468

2823 3243 1505 15:5%
SUDARSHANLID 523 | 7T 93| <5 563
PIDOITELTD 1521 174 174 1607 ir4

Table 10 Nat Profit Marzin Ratio

NPM (NET PROFIT MARGIN) - Graph 7
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Baositive Net profit marein means company has sufficient profits after all payment. All three compamies -
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have Positive NPM which i zood. Vinati Organics Ltd has the highcst NPM while Pitilits LTD has
second highest and Sudarshan Ltd ks the Lowest NEM.
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EARNINGS PER SHARE

Esmings per share (EPS) is caloulated 23 & company’s peofit divided by fhe outstanding shares of its
common stock The resultms rumber serves as an tndicator of 2 company's profilehlny. Ivis common
for 3 company to report EPS that is adjested for extracrdinary ftems and potential share dilution.

EPS
NAME OF THE COMPANY
VINATIORGANICS LTD 3373 262 3248 3y H3

2020 | 2021 2020 009 2018

SUDARSHANLID 5| 97| 2198 89| 1o
FODIITELETD 1455 ey B 2165 L 13.5]

Table 11 Eamunes Per Share Ratio

EPS5- Graph 8
=
-
'I. :
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All three companies have positive EPS which is good. Vinati Organics has the Highest compared to other
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Retirn on capital emploved (ROCE) 13 a fmancisl ratio that can be used 1o assess o compsany's
profitabelity and capital effictency. In other words, this ratio can help to understand how well a compamry
is generating profits from 1t capital 8= it1s put to use:

Return on Capital Employved (%0)

! L 1 "-F.-h_- 1 1"-F_ !

| NAME OF THE COMPANY 022 2031 2020 e
VINATI ORGANICS LTD 65| 23730 | 3s40% | 3651 | 237w
e o e | S 6
| FIDLITELID | 266I% | 2333% | 3176 ; BEo1% | 378T%

Tahle 12. Retum on Capital Emploved Ratio

Return on Capital Employed [%) - Graph 9
WLy ._._--_._
- -c:?/:::i
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= =71 TR FIh =73
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Figli= | 1o
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Tt helps to nnderstand how well a company & generating profits froe 1ts capital a= o 13 put to Bse. Asin
the year 2018 Pidilste Ltd hms higher retrn oo capital emploved but from next yeas the mtio &
decreabing Sudarshan [ td has lower capital simploved ratic as compared to other two companies. Vinati
Orzamcs Ltd ratio was good in the vear 2020, from 2018 it been risine and again if Gropped in 2071 and
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from 2021 it"s been rizing
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RETURN ON EQUITY

Retizrn On Equity; or ROE, i a measurement of financial performance arrived at by disidins nst income
by sharsholder equity: Becanse shareholder eguityv-1s squal to a bosiness's assets munus (1= debts, ROE
can also be comsidered the retum on net assets. ROE therefore i somefimes usad to estimate how
efficiently 2 company’s managenient 15 able 10 generate profit with the aszets they have available

RETURN ON EQUITY

. | ,
NAME OF THE COMPANY x| 2021 | 2030 2019 2018
VINATIORGANICS LTD 1858 | 743 :EE‘J! 2687 iR06
SUDARSHANLIID 1266 | 1768 | 281 3531 1945
PIDILITELTD | 1976 | 1944 | 2467 1339 268

Table 13 Retum oo Equity Ratio

Return on Equity - Graph 10
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Tt tells how well a company is managing the capstal that shareholders haye invested in it All three
companies Vinats Organics Ltd Sudarchan {td and Pidilite Ttdd have Positrve Retum on equity means
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all the companies can manag= and wtlize equity find property. ROE of Sudarshan Tt is declining year
on yesr winch 32.an iszis of coneern,
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4.D. RELATIVE VALUATION-

FRICE TO EARNING RATIO

The prics-to-camings ratis (P/E ratis) & the ratis for valuine 3 company that megsures its current thare
price relafive to ifs eamings per share (EP'S), The price-to-eamings rehio 1= alse sometimes Inmown a3 the
prite multiple or the earnings multiple. The price-to-sarnings mmtic (PE) i3 one of the most widely usad
todls by which mvestors snd analvsts détemming & stoel's relative valoation The PE ratio helps one
cetermme whather 2 sock 1= overvalusd or undervalued

PRICE TO EARNING RATIO _ - _ B
NAME OF THE COMPANY 2022| 2021 2020 | 2012 2018
a7z | 3343 | 238 | 284 | 3224
VINATI ORGANICS LD e -
SUDARSHANLTD 77| mR| B | Tez| B
 PIDIETIELTD: 1033 8128 | 6174 B34 | 4B43
Table 14. Price to Eamnings Ratio
P/E Ratio -Graph 11
133
aE
- \ -q._._\_‘-
~ _—_-_'_-—._-____ ;
36
: = = =20 Lkl HE
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A3z we can wee PE mtio of Sudarshan Ttd decreased from 3595 1o 2771 it i= good time to imest
consxdering other financial factora. P'E Ratio of Vinat Orgames T.td shows increasing trond from 32 24
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te: 5792 in last 5 years it'is alightly overvalued. P/E mtio of Pidilit= Ltd shows incredsing trend from
48.43 1o 1033 which i highly overvalued.
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SHARFHOLDING PATTERN OF THE SELECTED COAMPANTES -
Promuoter's stalce in total sharsholding is & critical indicator of a company's confidence and relighlity.
Whle higher stalces sndicate pestraty. lower promoter stalees indicate redoced confidence.

VINATI ORGANICS LTD

SLmmary

0 Pinmuter

o
0 Puliic

Figure 5. Cumrent Shareholdines of Vinst; Qrganses [4d

Treered
Fycnmrim FH i Ml LY. L=l
B Haldingrg B0 Padges g 3 al gromotr Lharssi)
il

I!'

jury SChS



PED Thesri Ednswrsemsd Eomlnfins’y

A I O A HACGAR T

Aygrizad b ATCTE. M= Dilii_ & ffifint= s Seviiviies Plrsie Sime Uiniverey (it Code: 5155
plgair] Caeyege 5 25 35 WA Pt Theiase Puse -4y} (23

Bb - ) 23014 7T, 35205330 GOTI0HCET Fa (M00) 2550

E.oull ssquny Ee in. dirsne Famm in Wehess Wi in

PTITTL L A Ay )
fronn Teemd
=nr m e - T[] i -
[T B e 0
. s - i . = i =
T Tl
— " T Padih: Ty - T
f TEE Y b= RISy
I I | I I
Y - — [
I ErETOGon-
L ]

Promoters pledge remamed vachanged at 0.66% of holdings i Dec 2022 air,
Promoters-heldng remains unchanged at 73.06% m Dec 2022 gir
FILFFI have increazed holdmes from 4 76%: to 4 81% m Dec 2022 g,

Nutnber of FILFPI immvestors increased from 132 to 136 in Dec 2022 gir

Mutoal Funds have increased holthines from 7 6120 7.71% 0 Diec 2022 qfr
Numiber of MF schemes remains unchanged at 22 i Dec 2022 gir

Institutional Imcsstors have decreased boldinigs from 12.76% to 12.70% tn Dec 2022 gt
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Figure 6, Current Shareholdings of Sudarshan Ltd
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» Promoters holding rematns unchanged 2t 35.82%1n Dec 2022 gir

o FIIFPlhave decreased holdines -ﬁﬂﬁ--‘lilﬂfﬁﬂ 2 81% m Dec 2027 gir

o Number of FIUFP] imvestors decreased from 63 to 61 in Dee 2072 ar

o Mumal Funds have increased holdings fiom 12.04% fo 12 40% in Dec 2022 gir

o Institotionat Imvestors have decreased koldifies from 18.34%6 1o 17.14% iri Dec 2022 gtr.
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» Promoters holding semains unchanged at 69.94%in Dec 2022 gir.

+ FILFPL have decreased holdings from 11 34% to 11.08% n Dec 2022 gir

 Number of FIFEP] investors increased from 678 to §21 m Dec 2022 gir,

o Mutual Funds have incrensed holdings from 4 (4% fo 4.08%.in Dec 2022 gir

s Number of MF schermes remains inchanged at 29 in Dec 2022 gt

o Imstitotional Imvestors have increased oldings from ' 19.08% to 19.21% in Dec 2022 gir.
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Chapter — 5 Learning of the student through the project
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FINDINGS AND OBSERVATIONS FROM THE PROJECT

% Leamt abnutt::mﬂimnflnﬂimmnmyandﬁﬂ?@ﬂmidmﬂ?aﬂfﬁﬂi Indian
‘ecioncmy 18 srowing st very good pace Covid lockdown affected whole Indian conony badly
and post covud the economy recovered guicklvand now 1ts-boontng.

% Interest rates are cumently mereazing to b the Inflation wiich may have an adverse effact on

% Govemment allocated 200¢r to the department of Chemicals and Petrochemizals in the union
bodget 2022-23 for growth and development of Chentical Indpstry.

% Government introduced PLI schemes to promote Bulk Druz Parks, with 3 budget of Rs: 1,629
crores (1755 213 8! million). The Govemment of India = comidering launching 5 production
linked meentive (PLI) scheme i fhe cheémical jector to boost domestic manufactuning and
exports,

< Govemment mitistives such 3¢ promotion of sl snd midsized “Sodinm Bicarbomate” and
‘Ammonia’ processing industriss in proximity to soda ash mannfartoring units is liksly o boost
demand for soda ash in the country

#* Dunng cond 19-the sconcmy soffered adverslr. The GDP detlmed and was negative. Now the
economy 15 growing with sood pace and oversll economy 13 dome preat

% India holds a strons position in trentations] trading of chemicals and rank= Oth mn exports and
§th in imports 3t = slobal level (excluding pharmaceuticals). From April 2021-March 2022,
exports.of orzanic & morganic chemicals increased 33.67% YoY toreach USS 24 313 83 million

< Imports of preanic and inorganic chemicals totaled TUSS 24,92 billion from Apnl 2021 to March
2022, up 59.90% YoY From Apnl 2021-February 2022, imports of petrolenm, crude snd
prodocts stood at 1758 141 72518 million.

* Strength - Diversified manufscfuring base, vibrant donmnstream industries m different
‘zegments competitve core indasiries. cﬁpabﬂ&g to produce winld clazs end products,
larpe domestic markest, mapor raw matens] component sources within the coumry,
good B&D base and quahity human resources, strons presenss m the export markst

¢ Wealkmess — Cost of power, cost of finance, mfrastrocture; scale of production, cost
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disadvantapes, multiple taxes, huze trarsportation costs. less mvestment in RED and
technology
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¢ Opportunities - Markets in developed countriss 15 opening up, large mumber of
products gotng off patent. competencies to ohliss renewable rezources, climahc
conditions n India; success in dyestudf has boosted other sectors, India 2 .close to
Middle East 20 f has close viomity to petrochemicals, competencies 1o ufilize
renswable resources, competency to emearge a5 2 global plaver in the area of specialiy
chenticals.

» Threat- Reduction in impert tarifis, China’z lower chemucal cost, threat of extinction
if competency is not acquired, bilateral and mulhisteral trade azreements.

%+ Debt 10 Equity ratio — All the three compantes have good debl to equity ratio winle Vinan
Orzanics Ltd and Prhilite Ttd has the Jowest debt to equity raties and Sudarshan [td debt to
‘equity raho I inereasing vear on year

2 Current ratio — All the three companies have good Current ratio winle Vinsti Organies have the
hizhest current ratio-emong the three commpanies. i

4 Stock Turnover ratio — All the three comgpanies have good stock twmover ratio while Vinati
Ohzanics have the highsst stock tumover mho,

% Return on Capifal Emploved ratio —Pudilite Lid and Vinati Orzanics Lid are generating zreat
profifs on capital prvested. While Sudarshan [ 44 12 generaning lower profits s comparision with
these two companies.

% Earning per Share ratio — All the three companies have +ve EPS wiich iz good thine Vinaty
Organics Lid and Pidilite I t3 have the hich FPS ratio and Sudarzhen T4 have low EPS ratio.

%+ Net Profit Margin ratio —All the three copames have—ve WPM whach 15°a good thing While
Vgnnti Orzamics L1d have the Hihoest NPM and Sudarshan Td have the Lowest NEM

< Price to Earning ratio — PE ratin of Vinati Orzanics Ltd shows increasing trend from 32 24 o
5792 in last 5 years 1t is sliphtly overvalued P'E mtio of Pidilite 1 td shows increasing trend
from 4843 to 103.3 which 1s ghly overvalued. P'E ratio of Sudarshan [td &= good and Investors
can conzider Investing 1n Sudasshan 1.1d 1f other financials are sood. |
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s+ In Vinat Ospanics [td the Promoterz boldines iz good znd it remain unchanped to
74 .06 *w1n Dec 22 gtr. It shows that the Promoters have trust in their Company. HI'EFI'
‘have increased holdines from 4. 76% to 4.81% m Dec 2022 g Number of FITFPI
mrvestors ncreased from 132 to 136 in Dec 2022 gir.

o In Sudarshan 11d fhe Promoters holding iv less and remiaink unchanzed at 35.82% in
Dec 2027 qtr. It shows that the Promoters lack trust in their Company. FIDEPT have
decrexsad holdings from 4 16% te 2 81% in Dec 2022 gtr Number of FILFPL investors
decreased from 63 to §1 in Dec 2022 afr

e In Pidadlite It the Prémoters holdines is good and remain: unchanzed st at 69.94% in
Dec 2022 gir Irshows that the Promotess have trust in thesr Company. FIUEPL have
decreasad holdines from 11.34% to 11 08% i Dec 2022 gtr. Number of FILFPI
mvestors increased from 678 1o 631 in Dec 2022 gtr.
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Chapter — 6 Contribution to the host Organisation
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RECOMMENDATION

Vinati Organics Lyd—
o  Vinan Organics 1td needs to work on vs PUE ratio &= o3 overvaisved

» The Companv needs mmpsove ity Return on Capital Employed.
¢ The Company also needs to work on its Profit growth and Revenne srowth a3 1t 15 performune

Sudarshan Led —
o Sudarshan1{d seeds to work on 1fs debt 1o equity ratio a3 tiz increasing year on year which iz
not & goad sign

¢ The Company need: to mprove'its Interest Coverage ratio &3 1t i the lowest and & an 1szue of
» The Company neads 1o mmprove itz Quick ratio a3 1t sz less than 1.

» The Companyv needs to work on 1tz Stock Tumover ratio as 1t 1= Very Low

» The Company needs to improve its NPM raho s 1t 15 low.

¢ The Company pesds to improve its R=turn on Equity and FPS

o The Company also neads towork on itz Profit growih and Revemis growth as if 1= pedfomuinz

Pidikite Lod —
o Pydilit=T:td needs to work on ats Interest Coverage m@hio as i3 15 declining yesr on vear.
» The Company needs towork on its Quick rafic a0 it s less then |
¢ The Company needs to work on its Stock Tomover rabo a5 it 15 also Losw,
» The Compamy deads to witk on itz P°E ratie a3 s overvalaped.
» The Company alzo needs towork on itz Profit growth and Bevenpe prowth as (=15 parforming
.P:EI_‘[_‘F_

These were my recommendaiions for the compames winle workng with nry organizabon [ aleo prepared
bresf reportz about vanous sconomice events acrozs the zlobe and zectoral reperis for my orgamsaton.
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CONCLUSION

Vinan {kgamui.ﬂupﬂfmmmg very well in most of the ratics. Sscondly Piddite Tt is doing better.
Lastly Sedarshan Itd 15 performmng poeriy m most of the ratios.

TANKIED sccoedling T The dnahas-

{. VINATTORGANICSLID
2. PIDILITELTD
5. SUDARSHANLID

Vinati Organics i& perfoeming very well according to fhe analvsis and all the @hos se great sxcept
few The Company 13 virteally Debt Free: But it needs to work upon its Profit snd Revenoe growth a3
the company 1= 0ot growineg muchin terms of the same-

Pidilite Eod &= also performing sood according to the analysis most of the ratios ar= good The Company
t=virtually Debt Free. But it alzo needs to work upen = Profit and Revenve growth a3 the company is
not growmng o terms of the same

Sudarshan 1 td iz not performing well according to fhe analyzis snd meost of the mtics are bad except
few. The company needs fo work upoa various aspscts &5 we have seen according to the analviss
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Thaw oo conifiust tha M SHUBHANGEMAROTRAD NIKAS MBA 2 vear student o)
ASMUN ISKTTTETE OF MAN AGEMENT. Pane affilimted so Sayitnbay, Finte Universny s
Stccoss fully campleted ber project report on “ A COMPARATIVE STUDY ON HEALTH.
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ITH Bt 20 22 Bime 24, Movember 2002

TO WHOM IT MAY CONCERN

Under the Project Title
“Critieal Study of Sales -Promotion Strategy
adopted by Britannin biscuits.”

This s to centify that Mr. Sumit Ravindrs Chevan has a
successiully completed 02 months (20 September to 19%
November 2022) Imernship programme with' s He was found
punciusl, hardworking, and inguisitive,

Wishing him good luek in future endeavors,

'“gf :‘ ,..Q. .l.g

Mr. Vinay Singh Kushwaha
Vice President. Supply Chaln
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DeanMr. Vikram Kalidas Tiokar,

Congratulations on your succesaful completion of Internship Irom
Ebixcash Financial Technologies

THis s 1o carlity thal Mr. Vikram Kalidas Tilekar, o student of MBA
Fregramma has successhully completed his Internship af 3
manihs gl our company EbixCash Financial Technolagres,

You hava shown the besl znd efficient eliaris in all the activities
Allotted 1o you during the perisd of Internstip. Your h'ardumrh
passian and determination towards the tasks snd resgonsibilities

are Highly commendabla.

This fetter brings you Ihe warmest of-all regards from EbixCash
Technologies. We are proud (o say tha! you are = valued member
of our Ebix Family

Wishing You good Lack!

Thanhks: & Regards

Babun Kandekar, .
Project Manager Davalopiment
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Date 17710/2022

TO WHOMSOEVER IT MAY CONCERN

This is certilied that Mr Yogesh Ingavale from ASMA institute of management
Puha has succassiully completed in hotss internship project on Porifatio
Management and Investment Dedision.

The pariod of intamahip was 60 days. Stated from 7™ June 2022.

4 no outstanding due to be received from him by the company,
ity aill the bast for his fulure endeavours,
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syngenta foundation
India

REF. SEUHR Internehiprdn 22 Date: 24th, November 222

TO WHOM IT MAY CONCERN

This o bo certify that Mr. Prashant Nivas Paill has successtully completed i aternship i
‘penttiois Depurtment o0 Sypgenta Foundution Indin, Bibar from 20" September to: 9%

|
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TO WHOM IT MAY CONCERN

W 15 1o cevtify that Mr. Yogesh Bajirao Bhutnar has m::rssfuiir completed his
semship in MeDonald's India, Pune from 08" September to 25" NovemberZ022

uting tHe Internship penod, hewerked on a project tded “Cansuimiee Perception
swards Ready (o far Products tor McDonald s India PVLLTD.™ He was forind punclisl,
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CERTIFICATE

Thiz 19 10 cevuly that Me. Shiviumar Babarao Mangnaliler from ASMA
inttitpte OFf Management, pune has undergone Internship at our manufacturmg unit
Troon 210273312 10 20/08/ 2022
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This 1t cortils it NI, Gakubye Jaypal Suhil pursuing MEA {rom ASMA Institite of
Manadements Pune Jhigs stveesafolly coampleted Mropect) Worle sath Samuppaty Financial
Intermedintbon und Serslees Private Limited by poject ctititled “Markoting Strategy For
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Swmmer Jraiung Program (Certificate o

This ia to contify thal Dy /Ms /My RANJEET WAGHRODE has auscceaafully
B’EEE Summer Jrawing Proegram conducted by Patanyall Hervbal Reswarch

EE gbﬁn Eﬁ.ﬂ. W___._E_: @Tmareh 22 [ P toep ld

3

?EW—E —— . Anupam Srivastasa Dy, Vedpriva Arva

Gemeral Secretary PRFT ,?._ HO g amdIAmg Sy rrt s s
Vicechancelios, University of Patanjals m A
Diracior r

PN B Bdecstianet | ..,...h_._w_.__.. B i




=2A.J1A ]
FINSERYV

PATE -2 bEC 2022

IO WHOM SO EVER FI MAY CONCERN

= b s cmilild thilr M. SHUBHANG) MAROTRAO NIKAS MBA 27 e stutdet o]
ASMAINSTIN TEOF MANAGE MENT .F'Ill'll:' ﬂlﬁrlllltl:'i*'llr "H'I"rllnhﬂ! |'.:'114-|l.' 1inivem 1 Iy
Auccss ity compleicd ber projeet report on “A COMPARATIVE STUDY ONHEALTH
INSURANCE POLICTES™ Tt dute T Segnembir J023 0 30 Novorther 20

e ol e Beighn sndedss in fitiire

Authimueod Signpipn

Hupng Fsary Per, Ll

TR RIS TR O S VU TR R M S Lo TR s L
R | g sy Biad iy ey ) e

Ng il 10l
A b e W i ||I||"lj.lf;| w1 WL

“tirl"[ﬂn’
{1 [T T ——— Y | AL g st iy o) oy P21 1114 -

Dtrednr
FRD Bhaahi | St ahi] | Binmiee's

S bt i i eailpge 4T[0




Srzndestencs
Market Recesree § Comsultng Private Limited
Jrms gy =0 Py %ot 2608 U e

B3
TE T G Eptiiery (e bagmr Sam
Metsrwesy & 274

Certificate

TLOMOM T MAY LIRSS

e T e e e 4 T ¥ TSt dow FmesT L Lonte e
1 T XTI pcar e pamaoy ey e
m;ﬂ!ﬁ:hﬂgﬂ':w:ﬁm_ﬁ#

4 - ‘-—'T-::_.?:.
- 11-1?::::1‘;:;1:@1#&#@#{331

r =2 o

Directar
PED DRanyn Snbewamdd = il Wlae's

peted Lttt s Mansgrmers




INTERNSH
CERTIFICATE

LAY RESENTED D

Mr.Sagar Badak
Lirties 2hs Proweqt Tite

“HOANALYZE THE GENERAL TRADE IN
MAPRO FOOD PRODUCTSY
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MR ROHAN BALASAHER CHAVAN
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*TOSTUDY THE PROMOTION AND DISTRIBUTTON €0F AMLUJ ICE-
CREAN"
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njarat Co-operative Milk Marketing Federation Limited
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To Whomsoever it May Concern

This 4 e certify thar Ms, Ashwini Suresh Kolekar stiident cif MELE AT SEm from

i:ﬁ'ﬂa_lnrﬂtute of Management, Pune has Undergone practical tralning and
gndsrtaken praject work with us éntitled “Study on Distribution channel

sffectiveness of lce-Cream Market ol AMUL" during the period from 1 Sepl.2022
o1 Novw 2023,

ssusdfor the record of the concerned
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deignatin- Sranch Manager -
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HEAD OFFICE - AMLIL DAIRY ROAD, P.BNO. 10,
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TO WHOM IT MAY CONCERN
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TO WHOMSOEVER IT MAY CONCERN

Thap I to Cenify that N, Bzliuras Santosh Shinde was wotkin with us as an
Mt hrom 10 September 10 19 November in sales & Markelng Degartment.

Sunni ik sErod. he wak invoived in belod project:
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COMPANY CERTIICATT

Certificate of Internship

THIR CHRnFIC ATy RECOONIZNS TNT SONIBaUHON of

Arnagho Hrushikesh Kuigade
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CERTIFICATE

Certificate of Internship

this certifies that
[ i- . | 3 'r-] > S | iy (]
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wjarat Co-operative Milk Marketing Federation Limited

AL L MARAMAPALLY \ILLAGE, KUNMATHUNADHI TALUK, SMARAMADAL Ly 063 FOVTHIVIL
ALUUA < RS 10F INDIA IHONES: [0484) 7678191, 2GTHIAL R |ABA LT s
Ermwpls pochim@mul cop

Cate 01/1172022

To Whomsoever It May Concern

This i to certify that Ms. Ashwini Suresh Kolekar student of M.5.A 11| Sam from
ASMA Institute of Management, Pune has un dergone practical training and

undertaken project work with us entitled “Study on Distribution channel

effectiveness of ice:Cream Market af AMUL® duting the period from 1 Sept.2022
10 1 Nov.2022.

Issued Tor the record of the concerned.

Aurtinised Signiitary
L Jthusaty

Narmie- Vichnd Prasatd B
Designation- Branch Manager
S Company/Crganisation- GONME L. fAmnl)

Amul

HEAD OFFICE : AMUL DAIRY ROAD, P.BND.10, ANAND 388 001 . INDIA
| PHONE - (02692) 153;&5‘:]1535 07, 258508, 758500 'F.h:H :D!ﬁﬂ_; - 240208
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r’/umpc KMPC Agro Industries
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CERTIFICATE

This is to certify that Mr. Sangramsingh Dilip Dhavale , student
studylng MBA has undertaken Internship project in our
company titled as “A STUDY ON SURVEY ON DRGANIC FERTILIZER
AND PRODUCT IN SANGLI REGION" AT KMPC AGRO INDUSTRIES
PVTLTD for period 17 September to 30" November 2022
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| hils s 1 certify that Mr. Sangram Doyvancshwar Avdhal has
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// smec KMPC Agro Industries
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CERTIFICATE

Thie e o certify that Mr. Sangramsingh Dilip Dhavale  student
<tudyving MBA has undertaken ‘Interpship  project i our
company titled as "A STUDY ON SURVEY ON ORGANIC FERTILIZER
AND PRODUCT IN SANGLI REGION" AT KMPC AGRO INDUSTRIES
PUT LTD for perind 17 September to 30" November 2022
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Gresnland Building, Hirai-Sitai Road, Hinjewad| Phase 1. Hinjewad), Pune -
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Certificate of intemship
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CERTIFICATE

This s o certity that Wik, Sourabb Sanjay Koll, stuident studying MBA
hay undertaken internship proiect in our company titled as “Study of
Promotion Strategies Through Digital Marketing” at Natural Farms
Agre Producer Company Lid: For period 1" Sept ta 30 NGOV 2022,
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Iotugﬂﬁiﬂ Website — www.technociainfitech.com
Telephone - +91 9604267810

Dake: 4-July-2023
INTERNS ER ;
This iz o certify that,
Mr. Aniket Nangare has completed his Intemnship as Web Developer o Technocia
Infotech Pvt. Lid based at Chinchwad from 3 th January 2023 1o 30th June 2023. He
has worked under Miss. Sarika Shinde on & project titled “Jare Food Center (ERP)™.
During his inemship, he his demonstrated his skills with self-motivation to leam néw

skills, His performance exceeded our expectations and he was able to complete the
project on time.

For Technocia Infotech,

HR Marniager,
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INTERNSHIP LETTER

Subject’ Litornsbip Completion Lelyer
Thas s i Comfy dun,
Me. Stgur' Thombare ks Comploled this Internghip di Tralnee Engincer at
SGUMS Inforech LLE based m Alurd: from 5% January 2023 To 307 June 2023

Hee i wotked undier Mr_ Lakhdh Taranjie on o Projued titled “Mike Higher System”

[Duting hig interhip, e has dempnsiraied Bis gkills with selfemtivation
10 lemm new sl His perfirmance exceedeld our expectitions spd be was b complete
e peroer (ke
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hznd Hashi,
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Subject internship Offer Letter

M Rehan N Paraskar, s

Wi e plested 16 olar you the panltion of "'M!hﬂwubup:mmlrﬂﬂﬂ elociive
trom 3rd Aprd 2023 Wa trust Bl your knowledga, i!r.lll_gﬂﬂ axperiencs will be
among our most yaiush|e assats

AL the (i of jolning, the odgingls (for \'ﬂrll'ﬁﬂllm',i &M #3 @ capy oach of the
following documeits s (o be fumished!

1 Bducsiinn sethoatws (an splcabie) Poa Gramumton. Bmdmmn. HE(, BSC
2. Phobo ldeniity Proct { Addrees Proed '

3 PAMN Cand '

4, Pavapoo sirn phologeaih (02 o) |

Plezse sign the anclosed copy of this lefer and mium # fo indicate your
ncooplance of this affer. We look farward 1 wefeaming you sboard for a long and
mutunlly resvarding Bssocilion.

Yours Trity,
Feox-

e TR
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v ll-ﬁ-_uhmlm
VR Software "
Chate: IS0
Completion | etter

This is to certify thal Ms. Aurju Nebbunani. student of ASMA hastitute OF
sanungement College Shivane, Pune has. Sucecssfully completed the projet
on “VEHICLE SERVICE MANAGEMENT " it ot o1

in the year 2022-2023* X '

She has mmﬂﬂlrumnplﬁh:dthtl_sﬁwnuim mks and found
proficient in his work.

Marathon: 1™ Jan 3623 10.30® Jusie 2022,

Wi wizh bt every siicoess in life,

Far, VR Sottware Solutions

Authorized Signature

e

;‘:3 :uum._ Ganara] Manli B-3 RH-97 near Bahiewade grovod, Shahosager, U himchw gd
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Yarh ¥ ambiuy
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QIDTHRILL
DEVELOPERS THRILL: SOFTWARE SOLUTIONS LLP

luternship Letter
TO WHOM IT MAY CONCERN
This s to certify that, Miss Moniche Anil Thete, & student of MCA, ASIVA institute of Mansgemernt,
Mune, Ingdia hag wocorsshully completod the ssigned project in his Inteinship duration rom Date
«th Linugry 2022 te b une 2023 an The Pragect Title “Supermar ket Managament System”

During the prajece completinn pesiod, e cantributed iy web devsloprmant, where e was foiinsd
punctusl dmd hardwirking

W sesh him oess in hfe,

Thanks & Regarnds.
OTH ril} Software Solutions LLP
“ﬂhlliF el f el BT

P bl sy
Wiehnlle: s SR Rl

Thiis, disesarsteni 6 o oundidomting prapesty ol BFTH ol Mo purt of this publestinn ey be mpmdacod, siend
it} ptrivs) vy ur rsnimiited (m any Forre o by sy meann, whether elecpuale, svpchutinbisl.
plstocopy g pidng. o ihorwise, achthimt farboe sE O perminthom

Office Vighnahana 115 P13, Sudarhen Nagse -2, Pinpls Curny, Fune
Misbembirrs o | 1027




Neur@n

INeuron Intelligence Pvt Ltd

11th Floor Tower A, Brigade Signalure Tower,
Sennatammanahail, Bergalury, Karmatskas -
562129

DATE 12* January 223

Internship Offer Letter

Doar Mangesh Shinds

Foltowing your application, we are plessed to inform you that you have been congiderss
for an intenship with INeuron for Hean Disesse Diagnostic Analysia project. As = resolt,
youl will be comtribining 1o our project from 12th January 2023 '

As 8 part of your internshinp, you will be prasciively comrbuting 1o your seected project
begides product development & PoCs in additbon, you will be requiied o coinpists
performance & l=aring goals for yours current progect with us

We hope thut your association with the company will be successiol and rewasding.

O

Regards,
Suchanuhy Migmar
CED & Chief Al Engineer st INeuron.ol

| accept the offer with the company on the terms and conditions set ot in this lelter

Mangesh Shinds DATE: 12* January 2023
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aavidsoft

Dhste- 4% July 2023

INTERNSHIP CERTIFICATE

This s o centify thit ML ROHAN POTE bas dooe lies Inermship as Trainoe for
Sltware Developruent in our Organizstion. from 2 lan 2023 1n 0% June 2023 He has
worked an g progect iled “Giyim Massgrmsent Sysiem”

Wi vk MR ROHAN POTE sseess i sestaind |
7o s ng and achieving higher kevels

For Aavid Softvare

For Aavid Softwara

FIR Mannger

Anvidl Salbwnre
A* Ve, Ubormie House, Sl Stop Knrve Rosd, Erandwade Punes 411004 India
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TAMHANKAR

— FEEE W R ——

CERTIFICATE
TO WHOMEVER I'T MAY CONCERN

This i Yo cemily thid Mr. PRATIK RAJESH SALGAR ST M. RAJESH SALGAR o gtudent of
MCA, Savitrlhal Poole Pane Unlversiry, Fuoe, Mabamshive, [ndia b sucoessiully developed 3
wehsdte for oup “TAMHANKAR BOOK STORE The website i developrd as Educationul Majoe
Progect for Flanl Semesicy af course.

Mr. Fraik Bejed Salpar has werked s o prodect lor oo lnstihde This peojecs s aimed B the
developmmt wnad crestion of oo st s soommerce webaite

Thiring s project he Has dermonsrated akills with silfmativation o leom oow sl Hin
perfremanis exsoeded Lur exmeeeatlone and wan ible 1o complay thie project an tme.
Ppcumentalion and souree ende of the Application In the projess repost. is nat fesmible due 1o s
cottfiential nature. The Iotervin i nie allowed 10 ahire (e spplicaticon putside the work yice

We wish him all the best R upconiing carses,

Dt of Jofning: Jongers 20035
Drate of Comprletinn: June 02
Me. Ashok Tum o kur

« Tambankar Bonk Stare

-
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INTERNSHIP CERTIFICATE

This certificate is presented to

Ms. Rutuja Shelar

For completing her internship program from 16"
Fetiruary 2023 to 22 june 2023,

Dutinig the periad of her six months of iptershin program
with us she had been expesedio dferant procestes ami was
faund diligent & hardworkling.

W wdsh My every Sucodss in'hor camor.

For Saphiits Technolaghs Put Lid,

Authorized Sigaature
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CODEY |[CONS  ootnsemenmcammepron
TECHNOLOGY

TO WHOM I'T MAY CONCERN
Rel:lntern/CITI0307023 Disie: 15" July 2003

This s o contify that Me.Aniket Mahatiew Wadekar siudont of MCA from  ASMA Tmtitute
Of Management College PUNE i pursiing bis Iniemabip with our orgesizstion s PIP.WEB
Developer. Cammently he is sssacimed with developer’s toam snd lemming various development
procsizcs. He wotked on the project “Hlespitania Poriad™ as o partial fuliliment of reguirement
rerwaridy 04% semesten of his MCA program

Duration- 01" Febiuary 2023 16 31 July 2023

Technglogy il _Sﬂl'.itr:.-.ﬂl"l'-'l!.. 55,15

Drtingg the peviond of insermbip with s be was found poacrol, hardworking and inquinitive

As abided by intelfoctusl mroperty and comfidentiality paficy of Codeloons Tochnolugy, Puso:ile
iy wiahle to produce the source code of abave mentioned project

W winh his every success i [ife,
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Sublect: Iinteinshio Certificats Loty
10 WHIIM IT MAY CONCERN

Trie % 1o cortily shat Ms. Sweat] Lassmin Gaineidle s saceasstilly commpintad an inprmstio with Perpesust
invwentiin &1 2 bt Soltusre Developor trom 09/01,/2023 1o 08072023,

tve s warkel on Eher assdy i Projoct unides the nuperdslie snd guidance.

Besddes oraing hlgh compedlwralon expaoty, managmg assignments with the utmon experise, and
exhiitmg maomal effickency, the has 2o mslntained an outstanding professidasl demieanour s
showeased o xcallent miorsl chimbites throughout the inteemship pesias

Firetry et iy boee covevall wenth s gonellant 1o thio best of my nowladge.

Windajig beer i Bt ol Dok e s foduine sidesaviouns

ded Moor sbove .ﬁj-rmuhnhhﬂuqu.mm
Gatact: «J1916E508T2S | Exvall : Brpwrpetustivenntian com | Waksbte:




PAWAR TECH SERVICES PVT, LTD.
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Mo PES/2204/85 fate 10 lume 207

Certificate

This 1o cortify that Mr. Yegesh Sanjey Rajput whe & pursying MOA{Mastes of
Compinter Application) degres Tedm Aima Institute of Managemernt Shivana,
Pune.

He hail complited Industsisl traiing on project “Dita Logger” with us "Paiar
Toch Services Pyt Lig”.

Frrogeo) Duraten: lep 3023 to ine 2079,

Het 155 sinife and hardworking persan and i comimiltied 1o hiz wierk,
Wiy mith hirm a8l the bitt iy b Tudur e eridesvan

Thisnkling Youw,

Place: Pune, ’
Puwar Trrk Pees 9L IETTY "
[ e L T Ul A ot b e P e

b oy falangad § fum
T il Pl il =81 | 5
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2512/-2023 Dire: 02407 /7013

TOWHOM IT MAY CONCERN

it Is to certify that Mr.Abhlshek Rajaram Chavan astudent of Asma Institute
af Managament Pune has succeisfully completed a projlsct on“"Human resource
managément system® ns a partlal fulfiilment of reguirement tawargs 04t
gamester of his MCA program,

Duration - Fjan 2023 to 2 July 2023
Technology - Php and My50L

During the period of Itemshup with us he was found punctual, hardworking
ang Inguisitive.As ablded by (nteliectusl proparty and confidentiality policy of
i Technology Pune MHe is unable to produce the source code of above
mentioned project

Wo wish him svery success In life.

AUTHORIZED PERSON SIGN
SSPTECHNOLOGY PUNY
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Brate: 20" lune, 3013

CERTIFICATE

This s ko cevtily that Ms. Pratiesha Shahial Bhagiar studant of MCA of 51D
Shusri Asma insthine of Minagerment Shivane B

: . Wit Has portially completsd th
Project "Sman Calloge Management System ot Softerrain, Purs.
The Project Duration Is of Sie Minihs Fram 4™ fun,

2022, Her cantribution In
the Project ik very woll appreciated ang Usulyl

in this time perlod we have provided “industrial tradning” (ér hiee future
Developimant, Shet has Proved To Le guod and we are happy 1o wark with her
uy Integral part of Softerraly,

As & compary policy and Non-<dliclosure Agireemants algned with our
centi, source cote and all Design documnns of thir praject are Inellisciysl
property of aur cllonts, Henee she will not be able to share these ams in her
roliet reprort

Weradsh hitr 3l the bast in her future snd esvols

Viurs Sincerely,
Fur SOFTERRAIN

Rt~

Atthorized Signutry
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Thibe e dwnt |1y 100 MR Adhares Avhok Kiloope siudleii of MOA fs ASMIA Thatligie of
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To whom po Ever Hmay comderi

Thit 1310 oertay tht M Hisghanl Pawer has bein wared 15 3 Suttmae Snbeen 1t
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Dwtr- 10.07-2023
INTERNSHIP CERTIFICATE

To whemnoever Il may conters

This i eo cornfy that Mr, Akstay Ghile hus been worked as 2 Safteace tntere in
owr erganizton fiom JAN-Z023 1o [UNE-2021 Durning the tune of his tenure we
foand him extremedy resourneful tn all the technologees that he 1 compezent

We lonumnd him ta be & good team player beoides being a hard worker We wish hin
all maceria 1t bt fture eodeavort

Yours truly,
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TO WHOM IT MAY CONCERN
RelIntern'CETI029/2003 Mute: 15 July 2023

This b e ceriily thut MrAthishos Bubsabels Assve sudeit al MOA B ASMA Tiwfitits
Of Manngemianl Collepe FLINE II--I‘IIIII-’H-.I:I:I".*H- Immﬂtpiul'l'h o g e Pyt
Phevelupes. iy be 34 sosccistil wih devekoper's tomm and Sanrng verius devlopusss
ploteiees e watied be tle proes ;‘lhllw.rnhm-l'n w parveal e of v
M gk QUR sesewster of biv MY, g,

Dhurntiot- 019 Febetiary J021 4o 11 fudty HEYS

Techmobogy- ythen, SOLn; HTML, 55, 1%

Erarpg e pervisald ol omprrsfuig sevh e e wilie Foml piumtul, Taidsborking snd st

A abrdwst try mesllesmal propuerty apd esnfidonnaing sy of Codeleons Teghnobogry, Pane e
& antii 0 fromEs P s sols of it g progec

We with his every success in life.
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T Settor 15 to corify thay Me Protic Rojomdrs Suryawsasti'| has
wietesslully completed his isteriahip with IGAR Trehratopes Priate
Limted, His intoruabip temuie way Tromm D31k Janliry 2020 1o MeA june
S0X8 He way workiog m PHE and SYSCH. and wag actvily & dilgenty
irvolved In the projoctt and tadas ssignos 1o hin

m".l‘li' the =, v Mo hie " praernc fua| andd hard weoriing pervan Mis
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Tir sumimameney it indly concom

Thin'bs Lo coxtify that M Aknhuy (ibsale » soudens of Maes of Caunpiuer Agmiiestims
trwe ame Uimiversay, Depargment of Companer Scaence has sucesssfully comleting his
biall time sicduetriad truiting u Edueinoniol (UNCLICK LABS VT, LTTIL Pusefios 1°
Lermipry JHIY in WD hme 202 andhr the guidance of M1 Hohiv Kale.
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CERTIFICATE

To whom sa evet Il may congem

This i Cemified That Mr, Bhushan Manoj Kuke Stugen from

Asma Instiute of Management , Shivane is working with us as an sottwnre
developer -ntérn Fram 02 Japuark 2023 to 30" June 2023 81 Abzolute
gnmﬂwva Pt Ltd, Pune Under the Guldance Of Me Amit Sonor and Pallav

Documantation of the Application in the project repoet |s net feasible due
fo its confidertinl natle. The Imermg ade not allowed to share the
agplicatinoutaide the work space
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MY"‘MEEEME Techmologion

Dutes 047-2073
ANTERNSIN CERTIFICATY

T whom s ever 1 may concern

T ts toycentifly that My, Rasiatin Uroo] fiis beeth worlied s o Soliwdre I nicrn in oiie

crgmtiration from JANZUZS so JIINEIIIY. Duning the tme of his lenure, wefound
Wim exprmnely resmmeetiel in ol (e leckesalagies thill Ive ks competent

W forumal by o be @ ool teaey playes hexpdis beang o hard worker, We winh pmll
access iy M Tutuee endemvon .
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ANTERNSHIE CLETIEMCATE

T-wn-mnnrﬁrummr-

Thuin ks wo cerrify vhgs M SalahiPathal fie bonr wovied 152 Sitwers E0lern. in
e rankrgtion Fos LA S0ZT e [UNEZOXT it tie glme o ber i we
Tound bim estromoly resenrceful te ol the fechnningies that she iz competent.

Wie Tuiiiul igr fo b gkl {ars Dlisieer Hiide etk 5 Rard warlar. W wiiib e all
T by I:_Jlurrnlhw—t
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INTERNSHIP CERTIELCATE
To whomaoover it may concern
This s to certify that Mr. Indraject Gharge has been worked a4 o SoBiware nieen

kn anr orgenization fom JAN 2023 to JUNE: 2023, Duripg the time of his teoure
we fund him extromely resonroeful i all the techntilngies that e is tompetent

We found him 10 be o goud tedm player tesides beirg 3 Hard waorkor. We wish him
sl suooess in hig uture epdeavors

Yuuirs truly,

o [ ' Jary
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140 July I073

Certiflcatle

This 1 1o certily that Sura] Vil Shelle, gludent of ASMA Vistiuted of Moniigeniend, Pune, bas
successiully compleled lis inteenthip weiity us From (e pericd 24th April 2023 1o 31 July F023 i
IPS-Shishl

Sisry) baw shown o keen imerest and cammiitiant ifi conmpleting the projess suceesifitlly, The Laining
was well donE nnd el the MaNoESHTTH rrgiilrementa batk in Comeapt and cofil2nts

tHis perfrrmatice wirs attafperory und we fopmel his to he tincete and hardwarking
We wish his every sueceas in Tls carcet

=, “‘?:-\
Authoiizad ol 3 *"rﬁi‘;’/
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INTERNSHIP ACCEPTANCE LETTER
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Al Mrchy 2928

T i b crrarfy that MrfMe eshani sharnagat undprionk an interbip proojéo with o in
brogrenting Teats from 21 Novembor 2002 to 33% Mardh 2023

Me) See soovrestully complreed the prepert assigned 2 he /Lo aodd proved dillgest |ncommpleling

Vi i it e ot b ] Wer Rtire extd
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QYDTHRILL

DEVELOPERS THRILL SOFTWARE SOLITIONS LLP

luternship Lotier

TOWHOM [T MAY CONCERN

Thax b 1o cartity that, My Shabhangi Henumant Shinde, » studant of MEA. ASMA (nstitute
of Marageiment, Purte, Liilla has suscessTully completnd the sssigned pecjeet in b interoship
dutution Tram [ate 20" Snory 20290 to 20th lime 2023 6’ thie Fenject Tols “Cobd !iulql
fanagement Syuem”

CHiling ihe projict completion peiiad, e contributed (i veeb developmens siers he was
Found puncTund moel Ricnchasosking .

N wiihy i ey §| Hie

Thanks & Regaras
OThrill Software Solutions ELP

Maobile: +9]1-R668747836

Emuil: infoedthill.com
Weetnite: neoslibelllees
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